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THE LOAN MiRKET AND THE RECENT BANK FAILURE. 


The quietude of the money market has suffered some 
interruption during the past few days, and some persons 
have wondered that the trouble passed off so soon. The 
reasons are very obvious. Prominent among the causes 
of anxiety is the failure of the Cook County National 
Bank at Chicago, and adroit manipulation has been 
used to magnify and exaggerate its effects. This sus- 
pension, though it really awakens little surprise among 
well informed bankers, has been diligently explored by 
the bear speculators, and has been made the basis of 
sensational rumors, which, though promptly correeted, 
have created some needless alarm. The deposits of this 
bank are reported during four months to have fallen from 
$2,000,000 to $850,000, showing a singularly rapid 
liquidation and loss of public confidence. The event 
offers a suggestive illustration of several remarks that 
we have liad occasion to make on bad banking before 


UMI 





and since the panic of 1873. It was during the reckless 
inflation which brought on that catastrophe that the 
Cook County National Bank laid the train for the present 
explosion. It advanced money in those easy going 
times on real estate mortgages, railroads and other 
unbankable securities. Though it was not seriously hurt 
by the panic, it has since become gradually unable to 
stand unless propped up by _ outside supports. 
One of these supports was withdrawn on Monday, 
and on that very day the bank closed its doors. The 
great wealth and resources of the lresident forbids 
the belief that eventually the depositors will suffer any 
loss. The holders of the notes of the bank are, of 
course, fully protected by the fact that under the cur- 
rency law the United States Treasury redcems the notes 
on demand without waiting for the sale of the bonds 
which are deposited as security in Washington. Some 
dissatisfaction has been expressed because the Bank 
Examiner did not discover the rotten timbers of this 
crazy financial barque, but again and again reported her 
seaworthy and strong. We commend this matter to the 
Comptroller of the Currency, from whom an explana- 
tion is due to the public. The questions on which 
information is needful are chiefly concerned with the 
securities of the bank. What we want to know is 
whether the suspended bank has been examined at all 
since the panic of September, 1873, and if so how it 
could possibly happen that the uncommercial character 
of its bills receivable was not again and again reported, 
and the worthlessness of many of its securities exposed. 

Another question is as to the reserves of this broken 
bank, as exhibited to the Bank Examiner, and actually 
counted by that officer. In the quarterly reports this 
institution seems to have always made a good showing; 
but every one acquainted with practical banking knows 
very well how easy it is for the bank to borrow legal 
tenders, or in other ways to evade the law. One power- 
ful check on such practices is in the visits of the ex- 
aminer, whose duty it is to go to doubtful institutions 
with frequency and to examine them often. If this duty 
were faithfully performed in the present case, it is dif- 
ficult to see why the evil was not corrected or revealed 
long ago. 

Although the full effects of the failure are not com- 
pletely known as yet, enough has transpired to show 
that it will be confined within a comparatively limited 
area, and that the speculative rumors which have 
originated in it are most of them without the slight- 
est foundation. Had this disaster occured in a more 
sensitive condition of the money market, it is im- 
possible to set bounds to the mischiefs which it might 
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have caused. The theorists who argue that banking 
requires no regulation with a view to protect the inter-. 
ests of the public, and that we might as well enact laws 
to regulate the reserves of peddlers and merchants, as 
those of bankers, fail to realize the explosive nature of 
the material in which the banker deals. Credit, which 
is the article that the banker buys and sells, is one of the 
most explosive commodities known in modern commerce. 
The disasters and panics with which the last half century 
has desolated Europa and America, raise each of them its 
own testimony to the explosive nature of the commodity 
dealt in by our banking institutions, and of the absolute 
need that those institutions should be placed under the 
best regulations and safeguards that the experience and 
wisdom of the past can devise. 

Another point which is illustrated by the failure before 
us is the great strength and elasticity of our financial 
system. Here and there throughout the country there 
are no doubt weak concerns like that whose failure we 
are discussing. There are in this country as in England, 
in France, in Germany, and every where else, a number 
of bankers who have a good reputation, but are 
insolvent and unable to recover from past losses. An 
eminent authority estimates the proportion of these 
isolvencies at one per cent of the whole, others set it 
down at two or three per cent. On all sides it is agreed 
that the proportion is extremely small. In view of this 
estimate we ought not to be surprised or unduly 
depressed when the lurking evil betrays itself and the 
decaying limb drops off. The health, the prosperity, 
and the elastic force of the financial organism gain 
strength by the loss. In every point of view, there 
fore, we think it is very natural that the effect of the 
failure on the money market should have heen so small 
and of so brief a duration. 








ANNUAL REPORT OF THE NEW YORK STATE BANKS, 

One of the most interesting and instructive chapters in 
the history of American banking is that comprehending 
the banks of the three States of Louisiana, Ohio and 
New York. The banking laws of these three States 
formed the model on which our national banking law 
was framed. That of Louisiana was established as 
“arly as 1842, or two years before the famous statute of 
Sir Robert Peel, which was passed in 1844, and consti- 
tutes the present charter of the Bank of England. 
Three peculiarities characterize the Louisiana Banking 
Law. First, it compelled banks of discount to hold a large 
reserve of cash against their deposits. Secondly, this 
duty was enforced by frequent publication of the bank 
reports in the newspapers. Thirdly, a further guarantee 
was given to the same effect by periodical examinations 
officially made by an expert commissioned for that pur- 
pose. In the banking laws of Ohio similar arrangements 
were made. In this State, quarterly reports were 
ordered by the law of 18th April, 1843; and, in addition 
to these reports, it was enacted by the law of 15th 
April, 1853, that all banks and banking associations 
should publish in a designated newspaper “a statement, 
under the oath of the president or cashier, showing the 
condition of the bank, banking association, or individual 
banker making such statement, on the morning of each 
day of the week next preceding the date of such state- 
ment, in respect to the following items and particulars, 
to wit: average amount of loans and discounts, specie, 
deposits and circulation.” 

After the panic of 1857 our city banks voluntarily 
agreed among themselves that they would hold of cash 


reserve 25 percent at least against their aggregate depos- 


its and other liabilities. When the national banking law 
Was passed in 1863 and 1864 most of these safeguards of 
good banking were incorporated in that instrument, and 
constituted it the most perfect banking law which has 
ever existed in this country. For well-known reasons 
the banks of this State, under the enabling act of 1865, 
gave up their charters and reorganized under the national 
banking law. This act was passed 9th of March, 1865, 
by the State Legislature, to permit the conversion of 
State banks into national banks, and the permission was, 
as is well known, very extensively accepted. We 
recently gave the official report of the national banks 
from the statement of the Comptroller of the Cur- 
rency. We now give a report of the State banks 
of the State of New York from the annual statement 
just presented to the Legislature by Mr. D. C. Ellis, 
Superintendent of the Banking Department. He states 
that on the first of October, 1874, the number of banks 
organized under State laws and reporting to the depart- 
ment was eighty-one. At the same date in 1873 eighty 
State oanks were engaged in business. Five banking 
associations were organized during the fiscal year. Three 
of the new banks are organized under the State law 
of 1874, with less than one hundred thousand dollars 
capital. Four banks have closed during the year. Three 
of these went into liquidation voluntarily, the fourth 
failed. The comparison of the following statements will 
show the relative condition of the State banks at the 
close of each of the last two official years: 


CONDITION OF BANKS OF STATE OF NEW YORK 1873 AND 1874. 
13 Sept., 1873. 26 Sept., 1874. 


Scn wetcccdudecabe “deb ucey $26,954.890 $26,336,290 
Loans and discounts........... 71.073,544 66,435,729 
PRU edibulbi eeedaes bs 70,733,491 62,471,306 
Protas TOSOULCOS. oo. ccc cccccces 116,536,734 111,180,340 


On these figures the report says: “The diminution 
in capital is trifling during the year, while the shrink- 
age in deposits and in loans and in discounts is consider- 
able. This reduction is an exponent of the contraction 
in the volume of business since the panic of 1873. The 
total amount of outstanding secured circulation, Septem- 
ber 30, 1873, was $656,240; this sum was reduced during 
the last year to $367,438, the decrease during the year 
being $288,802. The aggregate circulation not secured, 
but still outstanding and charged to the incorporated 
banks, on September 30, 1874, was $737,751 50. The 
amount of the same on September 30, 1873, was $743,- 
876 50. The decrease during the last year was $6,125. 
The amount of the bills received and burned during the 
year is $9,368. Of these, $8,535 were notes of free 
banks, and $833 were those of incorporated banks. 
Sixty-seven banks were credited with lost circulation to 
the amount of $285,559, the time for the redemption of 
the bills, as fixed by law, having expired. The total 
sum of outstanding circulation issued by all the banks in 
the State on the 30th of September, 1874, was $1,105, 
189 50. The incorporated banks have $737,751 50 of 
this circulation. The incorporated banks which are now 
in the way of closing have a circulation of $160,301, 
which will be caneelled during the next year. The whole 
amount of securities held by the Superintendent in trust 
September 30, 1874, was $1,320,422 693; $790,043 71 
were deposited by banks, and $530,378 98 by trust com- 
panies. The mortgages have nearly disappeared in the 
list of securities deposited by the banks; only $23,900 
now remain, these having been deposited many years 
ago. The bank deposits are all United States or State 
of New York stocks. Deposits by trust and other com- 





panies are chiefly State or United States bonds; in two 
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instances, however, the stock of cities in this State have } 


been deposited.” The Superintendent appends to his 
report the following comments on the past history and 
present prospects of that part of the New York banking 
system over which he presides : 


“The free banking system of New York was regarded as the 
most perfect which was ever devised prior to the establisment of 
the National plan. The National system is one of the products 
of war. It is equal proof of the soundness and excellence of our 
free banking law that the National law is a transcript, in the 
most of its essential features and fundamental principles, from 
the New York laws. It is in the novel and distinctive character- 
istics of the National plan that the gravest defects and the most 
serious jars are found in the practical operations of the National 
banks. Hence, the National scheme furnishes both positive and 
negative testimony of the superiority of the New York plan. The 
merits of the National system are borrowed; its defects are origi- 
nal. Its sole conspicuous advantage is uniform currency. The 
plan I have submitted, it is believed, will embrace the practically 
proven merits of both, without the known defects of either. 
There is no emergency, either political or financial, at present, 
which requires the maintenance of the harsh and prohibitory pro- 
visions and needless discriminations against State banks, which 
exist in the National system. I respectfully submit that your 
honorable body should request the representatives of the 
State in Congress to endeavor to procure such legislation 
as will relieve the State banks from their present condition 
and will insure for them the exercise of the powers and 
the enjoyments of the rights now possessed by the National 
banks in respect to circulation. The plan which I have pro- 
posed would secure these without any violent disturbance of 
existing institutions, while it would greatly contribute to 
the agencies which serve the business interests and commerce of 
the people of this and of other States. While conceding to Con- 
gress the province of regulating the currency of the country, it is 
apprehended that there should be the limitation of its powers. 
The business of banking, like any other business, should be 
remanded to the people, and subject to local authority. 

“ Large numbers of bankers are doing business in this State as 
independent of banking laws as the merchants, exercising all the 
functions of an associate bank, except the right to issue circula- 
tion, which, through Congressional interference, has become “ one 
of the lost arts.” So that only where corporations or associations 
are created for the aggregation of capital, and subjected to laws 
similar to those which control other corporations, defining their 
rights, powers and liabilities, banking may be said to be abso- 
lutely free.” 


We could have wished that the report had been en. 
riched with a greater variety of statistical matter similar 
to that which gives so high a value to the reports of the 
Comptroller of the Currency, and makes his annual 
volumes so useful a repertoire of financial information to 
economists, bankers, and statesmen at home and abroad. 
The effects of the panic, and of other important events 
on the movements of the baaks of this city and of the 
whole State, offered to the Superintendent a tempting 
opportunity of making up some comparative statistics 
which would have conferred upon his labors a higher 
degree of practical utility. 





DIRECTORY DUTIES AND LIABILITIES. 


It is, certainly desirable for honest men to consider 
how far they will hereafter permit the use of their names 
as directors in undertakings to which they can give no 
personal attention. Late developments bring this thought 
home to us with great force. Even if we have a legal 
right to assume a trust and not fulfil its duties, can we 
hope that a good name will remain untarnished if one 
thus indirectly and perhaps unwittingly becomes a party 
to a great wrong? 

We are not now referring to undertakings which are 
of doubtful character. Every man readily admits that 
to allow his name to be used to bolster up a dishonest 
venture, is jn the highest degree blameworthy. Igno- 
rance ‘\s no protection. One has no right to be ignorant. 

“ae Yeason names of leading citizens are used in such 
eases, is because they are recognized as successful men, of 
quick discernment and clear judgment ; their endorse- 
ment therefore becomes a good guarantee of character. 
Hence, if such a guarantee can be obtained by giving 
away a little stock or a few bonds, it is cheaply purchased. 
But it is not necessary to enforce this idea, Every one 





a 





‘knows that a scheme which requires his name to float it, 
had better be left to sink alone, or it will be likely to 
drag him down with it ; and, further, that an offer of 
bonds or stock as an inducement to act as a dummy to 
fill the position, is not very unlike the thousand dollar 
bill quietly left with the Congressman for his vote. 

But we pass by this description of admitted wrong- 
doing. It was not our purpose to refer to it, for there 
is another which is now more frequently fallen into, and 
often innocently—that of holding the position of director 
in an apparently honest enterprise, but’ without any in- 
tention of performing its duties. Of course no man can 
be expected to wholly devote himself to an undertaking 
simply because he is adit@e@for. But-if he does not intend 
to give time enough to it to be acquainted with its 
general management, he assumes a false position and is 
doing a wrong to the community by allowing the use of 
his name, whether he is paid anything for such use or not, 

Take the case of the Freedman’s bureau savings bank, 
No more worthy enterprise could be named than the idea 
therein contemplated. To induce the laboring classes in 
the South to save their earnings, is certainly in the highest 
degree desirable, and to use those savings thus accumu- 
lated for developing the industries of the country would 
be a further good. But in the original act quite a num- 
ber of the most prominent of our citizens allowed them- 
selves to be named as directors. They never, as we 
understand, attended a meeting of the Board, and never 
intended to do so; and yet they greatly helped by their 
names to establish that savings institution and induce 
the deposits which followed. Of course, after a time, 
when the tendency of those who were more directly in 
the management became a matter of public notoriety, 
the most of them quietly slipped out; but the evil had 
already been done. Men of character and admitted 
shrewdness had allowed themselves to be known as the 
reputed managers, and had materially assisted in the 
reputation and influence which the institution at once 


acquired. okoti: Oar 
There is another case now undergoing investigation 


before a Congressional committee where a company spent 
but little less than a million dollars in and about Wash- 
ington influencing legislation. Some of the then direc- 
tors appear to think that ignorance of the fact is a full 
justification for not opposing such a use of the money of 
which they were the trustees. Of course, were the act 
entirely without authority, and were there no indications 
of what was being done to excite inquiry, such circum 
stances might relieve the director of his responsibility. 
But to willingly remain in ignorance and thus permit 
wrong-doing is not a whit less objectionable than to be an 
actual party to the disreputable proceeding. 

There are too many of these silent directors. at. the 
present time. Corporations are too exclusively under 
the management of one, or two, or three men. ‘This, to 
a certain extent, must always be. The few must manage 
and direct, but should not the whole body keep them- 
selves informed, and hold and use, when necessary, the 
veto power? Or if not, why let one’s name be used? 
We acknowledge that some difficulty might attend the 
finding of men who have the time to assume eee pe 
sitions, and yet it is not the business details » sang es aw 


. . sal acquaintance with 
of which must be acquired ; a o~~~* | + 





ithe d=ty undertaken in assuming the trust, and that 
much should be strictly performed ; and if one is not 
able to yield such service, holding the position Is simply 
a decoy, and the better the character the director bears 


| the greater may be the mischief done, 
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In this connection, too, it would be well to consider 
how far the legal right exists thus to mislead others or 
to wink at fraud, even though it may be in one sense 
innocently. One accepts the position of trustee of a 
savings bank and never attends a meeting of the trustees; 
or does attend, but never seeks to know anything about 
its affairs, and is as ignorant of them as he is of the 
internal arrangements of his neighbor’s tobacco factory, 
sitting thus comfortably and quietly upon the eggs he is 
in part custodian of, until some day he is surprised to 
find they are all addled; will ignorance relieve such an 
innocent from liability—or if it will, should it ? 


ec 
‘ INVESTIGATING.” 


What an aroma of sanctity surrounds this word! 
Why, almost the synonym of investigation istruth. One 
desires knowledge on any subject; the prescription is 
ever the same—“ investigate.” Hence, by a well known 
progression we naturally come to that modern creation 
for extracting truth, an Investigating Committee. 

But with such a Committee duly appointed there 
would still be one condition precedent, to the well work- 
ing of this new instrument—and that is a subject to 
investigate. The medical student in such a plight would 
rob a grave yard; but fortunately the Congressman of 
our day has his grave yard always at hand; bore into 
the South is the constant direction and unfailing resource, 
and they bore. What a mint of money, and how much 
mental, moral and physical force has thus been spent ! 
To be sure it has become a little monotonous of late, and 
has not produced in direct accordance with supposed 
geological or psychological facts. And besides that, 
this constant boring into the richest soil we have, is 
fearfully disturbing the business interests of the country. 
Still the work goes on with unfailing zest. 

Now we propose, in the name of the financial and 
commercial circles of the land, to suggest to our legisla- 
tors, that perhaps this thing is being slightly overdone. 
We would not express ourselves with any positiveness, 
knowing the superior wisdom of the mere politician 
when he reaches Washington. But evidently if we 
are ever again to have activity in buisness we must in 
some manner cure up the sore spots, establish confidence 
and ensure stability. Even a child can see that you can 
raise no cream on milk constantly disturbed, nor will a 
wound ever heal if you keep incessantly scratching it, 
or the body thrive so long assome of its members remain 
diseased. 

These suggestions have been called out by the an- 
nouncement that a new committee has started on its pil- 
grimage to New Orleans. One has just returned and 





published its report, and strangely enough every member 


signed it. But their findings do not suit their brethren, 
so this new body proposes to experiment with their 
auger upon the same subject. Is not this very unwise ? 
Three members of Congress in whose judgment and hon- 
esty the country has more than usual confidence have 
told us simply but plainly that the conservatives, as they 
are called, elected a majority of the assembly at the last 
election. Every one knew it before, but now we have 
it announced officially. And further, they have stated 
that there was no intimidation empicyed in the election. 
In view of all this, were it possible for this secund com- 
mittee to report contrary facts, they must be very brave 
men, having little care for their reputations. Not asoul 
could under such circumstances believe them without 
pronouncing Messrs. Foster, Phelps and Potter éither 





knaves or fools, and every one, at least in this com- 
munity, would smile at either suggestion, for they are 
known to be unusually shrewd men, without the least 
taint of corruption or falseness. Why, then, do we 
need to keep up and prolong this investigating irritation. 
Here is a legislature legally elected; the fact is estab- 
lished now beyond a controversy. Shall the military 
forces of this government continue to say it must not 
meet? If so, why talk about a new election? This 
committee find a fair one has been held, and what more 
can we expect. Would it not be a perfect and wise 
solution of the present difficulty to act on the faith of 
this report, allow the Legislature to meet again, and settle 
their own differences themselves? Shall we accept this 
natural way out of the present wrong position, or adopt 
the other course and continue to investigate until the 
nation becomes so sick that even the word itself is 


offensive. 2s 
But some good men, although deprecating military 


interference, appear to fear that the blacks will suffer in 
case the military are withdrawn. We have heard some 
such remark as this the past week, and yet we can see 
no possible basis for the fear. If we had no other argu- 
ment or evidence on the subject than the improved con- 
dition of the people, white and black, of those Southern 
States which have passed out from under the military 
yoke, that to us would be conclusive. But besides this 
the Congressional Committee tell us there is no cause 
for such a fear; and more than that, it is not reasonable 
in the nature of the case to suppose that any disposition 
to oppress the blacks exists. We have not room to en- 
large upon this point, but it is vlear that the evidence is 
all against such supposition, and the nature of the pres- 
ent relations makes such a course impossible. In a word, 
they want black labor too much, and there is already 
too great rivalry existing between {the Southern States 
to obtain that labor, to permit any of it thus to be 
driven out of the State. We do not mean that there 
may not be in ‘the future, as in the past, occasional 
instances of disturbance and lawlessness in Southern 
States just as there is in every Northern State. It would 
be an error of judgment to consider or to expect every 
man to be a saint who lives within the cotton belt. But 
when we look at the order and quietness of those South- 
ern States now ruling themselves, and especially when 
we see such wisdom and zeal being displayed as that 
exhibited the past week, by the present Arkansas Gov- 
ernor, in bringing to light and punishing the guilty if 
found to exist, we cannot but think the ideal man lives 
as near the South as the North, and that the average 
public sentiment there is to be as fully trusted. Please 
compare this action in Arkansas with what the President 
says has been going on in Louisiana under the present 
régime. Although Kellogg’s followers have filled all 
the offices, controlled the Legislature, appointed the 
judges, and had the military to enforce their acts, still 
they have taken ro effective steps to bring to punish- 
ment evil-doers. What a sad commentary is this on the 
carpet-bag military government! Certainly not a very 
strong argument in favor of its continuance. 

In view, then, of such facts as these, it looks to us as 
if it would be the part of wisdom for this new Investi- 
gating Committee to quietly hurry back to Washington 
as quickly as the railroads can bring them, and say as 
few words as possible about their experiences. The 
puvic mind has been overstrained hearing of military 
lawlessness, whicn, together with the clatter of a long 
line of Southern investigators, has painfully wearied the 
public ear; and now, in the name of that wearied public, 
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we e pray and beseech that the grinding of these com: | 


mittees may cease, and 


| 


“ yet silence, like a poultice, come 
To heal the blows of sound.” 
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ON - TIME. RATE. || — TIME. RATE, 
t] ° 
—_—_ j 

Amsterdam...| short. | 11.13% @11.164 | Jan. 2. short. 11.82 
Autwerp......| .... {25.47¢@25.5a') © | ..., 95.17 
Hamburg...... ree =| 20.78 @ 20.82 || * | 3 mos. | 20.25 
EE css tome short, [25.15 @25.25 | “ | short. 25.19 
Paris..... » «e- 9 Months, 25.473 @25.521¢ a ee ey 
Vienna,.......|  s-e-  {81.8736@11.42 || Jan. 2. 3 mos. 110.50 
Berlin......... seve [20.78 @20.82 * | short. 6.2424 
Frankfort . 20.78 @.s2 | ve ones 1193 
St. Petersburg, 3235Q@3256 | Ye: ‘Gake sk CO eae 
sccsions | Sh papal beeen Ad» piven 
Lisbon ‘| 90 days. | 523¢@s2s, |) 117! Ey aad ine 

ilan.... . ...3 months. ryt} pUB.2296)| nee | wee wT 2 
Genoa,..... - | ve 8.17 }¢ @28. 226 ae Poe ae 
Naples... ..! —(28.174¢@23.92"¢ | Ech ee 2 
New York. bene gecd © Sees Dec. 31. |60 days. $t 86 
tio de Janeiro 3 pe, ean \| Dec. 17. (90 days.| 26%3@26'¢ 
Bahia...... ... soos | Bees Sere Seles Anil vet 
Buenos zee... = eee | sl 
Valparaiso.. odes | he” iT?” «see: 3S Aedes 4 ; 
Pernambuco .. Soa sci ievad-te we or 
Montevideo...) .... | cscs. eee ME Oe 
Bombay....... wee : 1} Dec. 3!. | 6 mos. 1s. 105, d, 
Calcutta. . sane ceeece | = a ls. 10 11-16d 
Hong Kong.. eae ee ee oegees Dec. 24. | .... 4s, 2d. 
Sharghai...... | ee |; Dec. 25. | .... (5¢. 8d. @bs. 9d. 
Penang.... «+ | onena "aa ee 
Singapore . socces Ji wees | ecee 
Alexandria. . | . | Dec. 30. ' 3 mos. 963% 








{From our own correspondent. ] 
LONDON, Saturday, Jan. 2, 1875 

The holidays and the work incidental to the close of the year 
have materially interfered with fresh business ; but, taken as a 
whole, the prospect is encouraging. It is not expected, indeed, 
that there will be any departure at present from that policy of 
caution which has now been prevailing for some years, and 
which has, undoubtedly, kept our trade comparatively free from 
serious difficulties; but there is a hope that business will be con- 
ducted with more confidence and on a more extensive scale. The 
still unsatisfactory state of the relations between employers and 
employe will, no doubt, check any rapid improvement ; but, 
with a more settled money market, an excellent revenue, and 
cheap wheat, a strong tendency to improvement must, at least, 
be apparent. 

When we talk, however, of a more settled money market, the 
question naturally arises, will there be more steadiness in it this 
year than there was in 1874 and 1873? The latter year was one 
of considerable disturbance ; but, in 1874, an improvement took 
place, for while, in 1873, nine per cent. was reached, the highest 
quotation in 1874 was 6 per cent. The bullion movements 
in the two years were almost equally important; but 
as trade in 1874 was contracted, while wheat was about 15s. per 
quarter cheaper than in the preceding year, the demands upon 
the money market had vecome greatly reduced. Had it not been 
for this the value of money in November last would have no 


porarily, augmeted, and the proportion of reserve to them has 
declined from 44 to 38% per cent. 

As usual at the.end of the year, there has been a strong de: 
mand for money for short periods, and 6 to 64 per cent has been 
charged for loans un Government security; but discount accom- 
modation has not been much wanted, and the rates are compara- 
tively easy, as under : 


Per cent. | Per cent. 
Bank rate...... ies aikido @ naa 6 | 4 months’ bank bills...... 4% @h 
Open-market rates: 6 months’ bank bills...... 44«~@5 
and 60 days’ bills........ 5 @5% | 4 and 6 months’ trade bills. 5 @t 
3 months’ bills........... . > @X i 


The rates of interest allowed by the joint-stock banks and dis- 
count houses for deposits are as follows: 





Per cent. 
Jointstock banks..............ee0- b cdibea weds sOb- ddencndadedisases .- 46 . 
Ee Sa pee ny epee wre seseadaul 4%@.. 
Discount houses with 7 days’ notice................ bak iabanantd «- 44%@ .. 
Discount houses with 14 days’ notice... ...... aktcob onail os ecuteuas Ce 


The following are the rates-for money at the leading con- 
tinental cities: 





Bank Open Bank Open 
rate. market. rate. market 
per cent. per cent. per cent. per cent. 
a euedeene ‘ 4 3g NED, 0 ccveneseveds 4 ; 
Amsterdam ...... nioma 34 38% Turin, Florence and 
inks 6epkehete.. de 4 SELENE ie 5 4hg 
Aint nike cadena 6 5K SE aiccccksecese 6 6 
tea g 6 4g Bremen....... ieneenes 33¢ 2 
Viennaand Trieste. 4% 4% ~#! Leipazig....... a a 6 4% 
Madrid, Cadizand Bar- SCS Jiscncatecs cess 5 43 
ae ES cect easeee 5 A 

Lisbon and Oporto... 4 33 Copenhagen, . 5@5K ee 
St. Petersburg........ 53g 0B New York. ........... wees SW@E 


Annexed isa statement showing the present position of the Bank 
of England, the Bank rate of discount, the price of Consols 
the average quotation for English wheat, the price of Middling, 
Upland cotton, of No. 40 Mule yarn fair second quality, 


and the Bankers’ Clearing House return, compared with the 
four previous years : 





doubt advanced to nine per cent. As the German coinage opera. | 
tions are still in progress, while France is certain to continue | 
her effort to return to specie payments, our money market | 
must, it would seem, be subjected to considerable uncertainties : 

and it will not probably be until financial matters in Europe 
have returned to their normal state that the future of the money 
market can be calculated with any degree of certainty. It may 
even be said that our money market will be less reliable than it 
was before the war, for large amounts of securities have been 
created, and that as these are being frequently transferred from | 
one financial centre to another, the exchanges are suddenly and 
ina marked degree changed. It is to be hoped, however, that 
we shall be less liable to such important operations in bullion ; 





but as regards this we cannot be certain until the final arrange- | Me 


ments in connection with the German coinage are complete, and 
until the Bank of France has released some of her huge supply 
of gold. 

The Bank return published this week shows changes incidental | 
to the close of the year,and no sound opinion can thus be | 
gathered from it. In consequence of the liberal arrivals, and the | 
absence of any export demand, there has been an increase of 
£468,768 in the stock of bullion, and since the return was com. 
piled, a further important addition has been made to it. The 








labilities of the Bank have, however, been largely, though teme | 


1870. 1871. 1872, 1873. 1874, 

Coanenen, including ¢£ £ £ 

bank post bills....... 24,942,962 26.104,S09 25,907,334 26,135,003 7 = 600 
Public mee bbccuese 6,286,109 %,367,901 11,035,629 8,852.970 
Other deposits......... 20, 3, 268 25,024,563 21,481,832 21,061.681 6° 580° 294 
Government securities. 12.925.669 14.998.440 13,270,325 13, 304,742 12,900,078 
Other securities........ 18,902,267 20,950,268 23,972,130 221846, 918 21,155,922 
Reserve of notes and 

WN Bas jddad Kin <e' 13,234,919 14,646,351 13,453,093 11,811,615 10,351,263 

Coin and bullion iz 

both departments.... 20,382 934 25,291,761 24,014,298 22,618,685 ee 
Bank-rate............. 2 p. c. 3p. c. 5p.c 4\f p.c. 6 p.c 
Sev isectcose. ve 9235. 925¢d. 91%. 92d. 91% d. 
English wheat......... _ 52s. 3d. 558. 4d. bs. 4d. 61s. 8d. 44s. 8d. 
Mid. Uplandcotton % 15- 16d. 19 15-16d. 10Kd, 8igd. *7 5- 16d, 
No.40 mule yarnfair a. 

GUEEED sccccccccececs . 1d. 1a. Wed. 1s. 3d. ixd. *ls. Kd. 
Clearing House return. 93, 041 “000 140,906,000 103 057,000 105/550 000 94,892,060 


* Price Dec. 2 
The adie are the Bank of England returns for the past 
year, torcether with the changes which took place in the rates of 
discount : 
BANK OF ENGLAND RETURNS—1874. 














| | Govern- | ) 
1874. | Circula-| Public | Other | ment | Other | Reserve.) Bullion. 
tion. | Deposits. Deposits. | ‘securit’ 8. securit’s. | 
| | 
ae 8 a) ee) 

Jan. 7. |26,482,323, 5,372,590 21,576,202! 15,495,266) 1'7,923,467 11,846,296 22,943,721 
* 14, . 26,334,000) 5,143,504) 20.335, 733/15, 195, 266' 16,695,803) 1 449,408 | 22,864 168 

* 21... |26, 172,662) 4, 854, 641 20, 5°6, 533/14.793,266, '6,719,458! 12,288,231 | 23,073,396 

© 28, . 125,719,300; 5,619. 8i7 20,904, 508|14..245,266) '6,984, 625 | i 2,725, 881 23,085,241 
Feb. 4.. 126, 396,375 6,081,109 17,700,293 13,807,455 16,981,323 11, 293, 259/22, 303,189 
" 41.. 25,699 442 6,767,740 19, 126 040 13,896,607" 'R, 184,363, 12, 192,618 22,508,478 

* 98... 25,376,387 7,788,334 18,106,523 13,896,607 17,606,815) 2 783, 398 22,781,383 

‘¢  -25...'25,203,721 8,680,644) 17,681,844 13,895,607 17,682,576, 13, 150,146 22,967,936 
Mar. 4..)26,065,524 9, 077,120 17,151, 031/13, 846,697/18.412,944 12, 676, 855) 28,250, 485 
*. 33.00 524, 836 9, 695,405, 17, 169,524) 13,846, 524 18, 685, 410 13,056,059 23,171,484 
18...) 5, $47,344 10, 100, 202) 17,385,237 | 13,812,524) 19,540,684 13,062, 051 23,170,821 
85,. 26,°07,240, 10,654,365, 16,804,555 13,812,524 19,957,245: 12,510,130 23,145,966 

| April) 1..!27,014,407' 9, 706, 318 18,740,226 13,812,327 22) 316,052) 1,067,091 22, 687, 203 
** 8...) 27,085,459 6,886,239 19, 684, 207 13,803,274 20, 202,865, 10,5 517,139: 22,250,889 
“i eg 265.821.797 6,687,952 19,064,194 13,803,274 19,220, 443) 10,801,941 22, 238,650 
22... 26,570,180) 8,683,506 17,298,300 13,803,274 9,203,720 11, 063, 185 22,239,185 

* 29... 26,626,416. 14,563, 122! 17,993,930) 13,803,274 26,432,169 10, 393.818 21, 654, 753 

| May 6.. 27,049,065, 7,113,585 20,012,507 13,808,274 21,784,564 - 608,652) 21, 289, 047 
* 13... 26,814,442) 6,885, 4:9 18 870,487 | 13,803,274 20,247, 272 9,792. 64 21,228,299 
20. . 26,558,067) 6,78 5, 52\ 18,188,693 13, 905,461 18,7 23,678 10, 468,005 21 615. 835 
‘27. . '26,182,083) 7, 023,992 17,993,472 13,995,461 | 18,200,419) 10, 989, 440 21,760,235 
June 3..' 26,423,542; 8,047,544 17, 487.664 13,904,108 18,338,146 11, 439,336) 22, 391,896 
** 10. , 26,384,877) 7,691,288 17,847,892 13,906,154 17,999,621) 11, "686, 791 22, 696. 716 
47. .' 28,995,057) 8,134,337| 18,486,719 13, 913,774 17,792,274 12, (995,734) | 23,625,634 
‘© 24... 26,250,855) 8,768,335 17,722,423 13 3839, 394 17,623,326 13,074. 740) 23, 969,450) 
July 1..)27,451,091 9,705,890, 20, 158.029 13, 601,003 22,584, 779) 11,839,686, 23, 929,601 
8, 127,642,241) 5,427,280 19,964,380 14,212,352, 18,466,804) 10,980,731 | 22, 256, 856 
15... 27,602,745 3,825,205) 19,929,496, 14,225,691 17,024,322) 10,833,624 23,047,719 
22.. | 27,308,930) 3,621,592 19,750,967 14,025,691. i6, "400, 551 11,242) 290 23,196" 065 
**  29.. 27,071,025) 3,320,617, 19 307,919 13,627,072 16,555, ‘y48! 10,773, 293 ' 22,478,318 
Aug. 5..!27,708,917) 3,243,840) 18,803,887) 13,593,459) 17,605,969) 9, 208,074, 21,539, 939 
* 32... '27,358,259 3,861,708 is, 597, 159'13,593,459 17,352,424) 2, ,902,795 21,558,445 


9. . 26,900,890 4,247,249 18. 860, 872 13,594,013 16, 882,036 11, 051,593 22, 541,378 




















“© 96. .|36,22°,523, 4,384,775 19,521,282! 13,594,013! 16,889,097} 11, 745,244 23,078,119 
Sept. °2.. |27,231,683! 4,625,486, :9,002,556 13, 66, 376, 17,597,575 | 11,106,302, 22,983,677 
” @.” /26.887.394| 4.753.629 18,874,448 13.531.376 17,030,846 11,745,772 23,244,107 
| 16..|26,637,756, 5,045,815. 18,902,607 13,531. "376, 16,983,034| 12/121, 550 23,364,615 
‘ 98°" | 26.436. 429) 5.720.576 | 18,386,025 13°533,689 17,007,036] 12,291,969!93.315,964 
+ 30. .|27:666,229, 5,208,033 19,630,608) 13,533,689’ 19, 187,420) 10,813,305|23, 090,300 
Oct. 7. .|28,004:744) 4.250.573 22,380,871 15,340,156 19.286, 
“14. . 128,058,431) 3.957, 287 21.947.749 15,340,156 19.206, 267 9,405,020 '22,066.256 
24." |271440,950! 3,561,427 21,920,053. 14,740,156 19,386,171) 9,425,229, 21,456,504 
‘© 93°" | 27°126.620 3,615,366)21,091.174|14.041,832 19,114,406, 9,595,166! 21,341,381 
Nov 27.691.238 3 376,997 19,585.31 14,011,832, 18,528.362| §,829.601 21,098,541 
"14." /27;180,092) 3,396,355| 19,316,592 13,541,832 | 18,185,819) 9,037,697|20,824, 297 
“18° '96°748.494 3.831.202 18.042. 559 13, 534.656 17,543,557| 8,807,719 20,201,674 
‘95 |96,153.036! 4,475,788) 17,826,567 |13,534,696!17,456, 15%) 9 9.201 '009|20, 124, 34 
Dec. 2..| 26,656,138) 4,702,126) 17,769,211. i2s78 615 18,913 ,202/ 8, 639.905) '19,961.3 5 
©” 9... (26,035,571) 5,537,679 15,831,642) 2.879,6 5\16,831.469| 9,629,987 20.316,262 
“  16../25,772,505, 5,832,443 16, 693,757 12/879,615 17,211,646 | 10,379,420/20,837.) 55 
« 93. 26 "122,235 6 6 587, 949 16/224,116 12,879,615 17,665,874) 10,210,250 21,024,025 
30°" 126,406,600! 7.806.967 18.629.294. 2 900,078 '21.155.922)10,351.263 21 492. 793 
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—- ~ ° 
ta ded Ended 
rs Q Ended- = n 
1874. Bank | Open Mar- 1874. Bank | Market Quarters 
Rate. | ket Rate. Rate. Rate. = 31, “— 30, ae £o. Bee. <i 
tees 3%4@3% |\Jul 8.2... 00. 2% 4@... Sees 898,000 £4,563,000 £4,572,000 £5,363,000 £19,393,000 
mee: es 3% 3 Ys uw 15........| 24% | 24@2 nog sain 8'524,000 6,330,000 — 5,437,000 7,077,000 27,368,000 . 
4 © ksowsi 34 3 @i a 22.02. 2. 2% > AS Stamps............ 2,693,000 2,714,000 #, 448,000 ee yoy 
“2B... 34 | 3 G... 2 3 %@2% | Taxes......... 1,848,000 413,000 129 1000 2,488,000 
February 4... .. 3hy 3%@3% August Boscé wees 4 3% Property tax...... 3,794,000 1,072,000 349,000 251, 466, 
7 11...... 3e | 3%@... ‘ 12........ 4 336@3% | Post-office ........ 1,500,C10 1,350,000 = 1,430.000 1,470,000 5,750,000 
* 18......1 38% | 34@.. 2 19. ...... 8% | 8%@% | Telegraph service. 359,400 300,009 300,000 300,000 1,259,400 
se — Sa 4% | 34@3% - oe 3 2% @2% | Crown lands....... 95,000 78,000 72,000 136,000 381,000 
March 4...... 3g i yi September mevotwes : + +e Miscellaneous... 835,664 852,521 1,244,594 1,059,611 3,992,390 
oa al 334 @3% a ane aia 25, svn 
“ e 3% 3 ie om “ — 3 ry th Totals......... £24,547,064 217,672,521 £15,981,594 £18,304,611 £76,505,790 
April Rsnndel 3% | 34@... ‘ Miekeeses 3 2% )3 BS:.4 
oe Ts ain wire 3% 3K ( 3g October Citgo aeds 3 2% N2% -Quarters Ended-———-—-———_— n ec 
ri es 3 3M +11 pgs 4 3M ch wee 31. J = 1 — 30, —" meee 
“ OR eines 3 | 34@3% “ I 3. 73. 73. 
. = 4 =|. 8%@4 ee, Co : 84 @3% | cust 000 £4,850,000 £5,012,060 £5,579,000 £20,740,000 
May 6...... . 8%@3% ||November ¢... 4 3% @3% | Excise 7'914,000 6,287,000 5,499,000 6,862,000 26,562,000 
wi ae ee ~ woctls | ape... £,615,000 2,645,000 2,606,000 2,606,000 10,472,000 
. poten Sc | etme “ a . se sees ; |e | oe... ,881,000 "362,000 90,000 24,000 2,357,000 
Bi. +... Re + ia | NR ahah tas Bacqesig | Property tax... 4,934,000 1,169,000 7,000 271,000 ~—6,831,000 
duns: 3......) 3 | SEB... Decgmber & . 6 | BX@5% | Post-office. 2.21. 1'240'600 1,180,000 1,872,000 1,240,000 5,532,000 
x +a : 24@.. ess : 58... | Telegra yh service. 280000 "100,000 "460,000 "296,600 ‘1,130,600 
ae ee ee ee 
“eee @- } ee eeee eevee y ‘ b, 3 f ' f 
July Oa: 2% | ue.. “ So coe 6 5K @5% | Muscellaneous..... 651,000 1,015, , 
The following were the Clearing-House returns for each week POR. .0605555 £24,924,084 £17,681,114 £17,342,489 £17,765,040 £77,712,67% 


of the last three years : 
BANKERS’ CLEARING-HOUSE RETURNS. 


1872. 1873. 1874. 1872. 
£ x £ 





J *ne 3} 139, 


| 8Y, 97, 97, 
1 436,000, 





The following is an analysis of the new companies introduced 
in 1874, the larger proportion of which, however, failed to gain 














the support of the investing public: 
No. of Capital Capital 
Companies. Authorized. Offered. Deposits. 
Manufact’ng "de peneueneat 61 10,080,000 £6, 188,500 £2,263,900 
Railway . eine: 4,760,000 4,010,000 vit 4, 500 
Inv = Maly peabéwes. edeseoes 7 4,685,000 2/929, 480 523, 380 
DT jckbvsee Goatees. tee 3 8,000,000 1,750,000 250,000 
Di chedeesetneeees O69 16 1,960,000 1,442,500 563,500 
Insurance..... ,eeneneee aie an 1,110.00) 555,000 82,500 - 
in senccas oveercces ce 2 1,100,000 1,050,000 270,000 
Mining .. i+ wteeteneee ae 754,000 291,000 147,000 | 
ta a ea ee 700,060 450,000 102,500 
Waset WOEKS 26.6.0 cccccce 3 630,000 570,000 155,000 
i ncinekdbeeeenpacene 2 530,000 480,000 144,000 
Tramw — DM iiadeunedéeséeaeve 1 200,000 200,000 40,000 
Gas. . ptinathienin 2. = 174,000 124,000 87,000 
Hotel. . ssbeeneceess. -B 10,009 10,000 5,000 
Miscellaneous.............. 5 1,145, 1,145,000 462,000 163,600 
UE eebccdsbd.ctes ont OO £30,838, 33,000 £20,512,480 £5,504,880 
Companies already in existence asked for the following capital . 
Capital Capital 
offered. called up. 
SE TRESS ne eee eens er Pee . £17,184,300 £14,215,535 
Collieries secede esaste « paebedeesccecdbsdvcs ese . 265,000 2,065,000 
Ec cbé bbb “S-coboucdeddcces seen bes. 602e00 000,000 1,450,000 
Manufacturing and trading..............0. 00... 849,780 746,780 
PiccCletlindet .ccccoteucans 608 pthennculateeshe 435,000 91,500 
i cit je tacendecwebadiedeteiue dees atin S daw 270,000 5,000 
2 es dclenes 250,000 231,250 
Renae sv asiwebé ee ee a 229,600 217,600 
ic d) tbe Cage nide-anessesunsnsosadioussecs 100,000 100,000 
PS ucts Muh oe ditindes Shel dsgieseesbhekde 100,000 000 
PD sscktevawns veces ibdbbhdeteuned eee eee ° 90,000 90,000 
Mining. _. 500 CURE a wk 0060 60 bcnees 35,000 7.750 
Miscellaneous . jin ck Setters 60° wistaree 1,215,300 1,026,975 
Pe Gebesened ee cseceses #2 OF OOSEOCR ++ oreo ee £25,023,980 £20,377,390 


The following loans for foreigm governments were introduced 
n 1874: 


FOREIGN LOAN®, 1874. 





Amonnt 

Loar Issue Price. of Stock. Paid up. 
Belgian, 3 wal UG ince ds wossse: be Tal £1,410,000 £1,037,200 
Canadian, 4 Pe { ,000,000 3,600,000 
Hungarian, 6 per cent......... .. WX 7,500,000 4.875,000 
Ottoman, h 5 per Be Sats codccsece 436 15,900,000 5,408,000 
Santa Fé, Pee GUNES csc cis cde - 390,000 276,000 
PD arbths cthatecs ideitctvest cosseeess £29,140,000 £15,244, 200 


The following is an abstract of the gross produce of the revenue 

f the United Kingdom in the undermentioned periods, ended 

December 31, 1874, compared with the corresponding periods of 
preceding year: 



































There has been very little demand for gold for export, and as 
therc have been considerable arrivals, rather a large amount has 
been sent into the Bank. Bar silver has been disposed of at 57}d., 
and Mexican dollars have realized 54d. per ounce. 

Very little business has been transacted in the stock markets 
during the week; but,on the whole, the tone has been firm 
Spanish stock has attracted more attention on the nomination o¢ 
Prince Alphonzo to the throne, and Erie Railroad securities have 
improved in values, the report just received in extenso having 
created a somewhat favorab!e impression. 

The weather has been severe during the week, about twelve 
degrees of frost having been registered. There has not, however; 
been any animation in the corn trade; but a firm tone prevails, 
and prices have had an upward tendency. The quantity of wheat 
afloat is estimated at 1,584,610 qvarters, against 1,349,910 quarters 
last year. 

The following figures show the imports and exports of cereal 
produce into and from the United Kingdom since harvest—viz.: 
from September 1 to the close of last week, compared with the 
corresponding periods in the three previous years: 


IMPORTS. 
1874. 1873. 1872, 1871. 
REESE Ge Saas ee cwt. 13,578,820 15,469,158 18,415,602 16 19,933 
Barley....... ccccccccce 9,565.843 2,948,504 6,599,884 3 207.840 
Died ch ohwibecimas 6ene cccse By eddyli 2,933,254 3. 721,538 3,228,431 
Te atte ouiiid oginian Sita Ain 691,686 316,455 576,394 364,055 
Beans. ée jane 833,718 1,023,112 888,194 1,273,706 
Indian Corn. bens Ge¥b26b cébee 3,786,010 5,969,397 8,806,979 7,214,946 
Siig ail alee cad sehen coe |68, 001, 151 1,876,781 2,265,548 1,262,634 
EXPORTS. 
eG. .c0césoccoste. cocscSt. 124,806 1,354,123 109,856 1,523,343 
Barley sebse0s 109,273 17,825 4,368 8.251 
Oats... : brateoe cee 39,367 23,079 16,331 33.482 
EEE OS aimee 7,146 6,517 2,715 3,849 
dds ciceducésaoe™ « oe 918 488 632 1,457 
ESE Oe 32,62 69,605 6,427 10,329 
ie a as i ek RAE 27,507 68,467 8.084 24,693 





English Market Keports—Per Cable, 

The daily closing quotationsin the markets of London and Liver, 
pool forthe past week have been reported by submarine telegrarh 
as shown in the following summary: 

London Money and Stock Market.—United States securities, 
after some slight fluctuations during the week, close steady at 
the opening prices. 

The bullion in the Bank of England has increased £291,000 
during the week. 


Sat Moo, Tues, Wed, Thur, Fri. 

Consols for mony. Fee 92 924 9237 923; Q2Y ia 
sooe O83% 923; 4236 9234 92 92 

0. 8. 68 (5-208, )1865, old... 107% 10734 107% 107% 107% 107% 
1867. see. 107% 107% 107 ¢ 107 1¢ 1074 107% 

U. i. ee 1044¢ 104% 104% 10434 101% 
BOW BO. ccccucccccccce 0 BEM 102% 10240 102 1024 102 


Tk3 quotations for United States 6s (1862) at Frankfort were: 
tT, S. 68 (5-208) 1862 ... 98% — cee 98 54 981¢ 


Liverpool Cotton Markst.—See special report of cotton. 


Liverpool Breadstufts Market.—This market closes quiet. Red 
Western wheat is 1d. higher, California club 2d. lower, and corn 
1s. lower. 


Sat. Mon. Tues. Wed. Thur. Fri. 

a. we a. ¢& «4 ..& @, s. d. 

Flour (Western)....... 8 bb) 21 0 1 0 21 0 21 0 21 O 21 0 
Wheat (Red W’n. spr). 8 ctl 8 6 8 6 8 6 8 6 8 6 8 7 
** (Red Winter)..... 9 7 9 7 9 7 3 9 7 9 7% 
** (Cal. White club) ** 9 9 9 9 9 9 9 9 9 8 9 7 
Corn (W.in’d) n’w ® quarter 39 6 39 3 39 0 39 0 39 0 2 6 
Peas(Canadian).. @aquarter 42 6 43 6 43 6 43 6 43 6 43 6 


Liverpool Provisions Market.—Pork, bacon and lard are al! 
ower, 
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Sat. Mon. Tues. _—- ee. Fri- 
8. s. ad. 


s.d. 8. 4. 8. d. d. 8. d. 
Beef (mess) new @ tce..... 77 6 77 6 7 6 6 q7 6 
Pork (mess) new #bb!... 83 6 83 0 83 0 83 0 32 6 82 6 
Bacon — inid.)@ cwt 47 9 #47 9 47 6 47 0 47 0 46 0 
Lard (American).. 66 0 65 0 646 640 6 0 64 O 
Cheese(Amer’n fine) ” 69 6 69 6 69 6 69 6 69 6 69 6 


Liverpool Produce Market.—This market has ruled steady the 
past week, prices remaining unchanged. 
Sat. Mon. Tues, bab’ Thur. ve. 


a4 2 &-- 6 @& . —— = 
ype sonmnen.. “Soy. = eB Pee Fe *5 9 5 9 5 9 
- Ze BeBe we Se 
petnstanal refined).. .-8 gat 94 9 96 9 Qs 9% 
” (spirits)..... 9 7 9 9 
Tallow(American).. -@cwt.42 6 42 6 42 6 42 6 42 6 42 6 
Cloverseed (Am. red)., ‘* 37 0 37 0 370 370 370 87 0 
Spirits turpentine... . “2602620 60 6@0 6460 2% O 


London Produce and Oil Markets.—Calcutta linseed and linseed 
cake have declined, while linseed oil is quoted 3d. high. r than on 
Saturday last. , 
Sat. Mon, Tues. Wed. Thur. (Fri. 


£3da £34 £8d. £8.d. £ 8.d£ 8. d. 
Lins’dc’ke(obl).# tr 11 15 011501150115 011 50 11 5 0 
Linseed (Calcutta). . 60 0 59 6 59 6 59 6 59 6 59 6 
Sugar(No.12 D’ch std) 
on spot, ® cwt.. 24 0 24 0 24 0 244 «0 20 24 0 
Sperm oil..... B ‘tani03 0 0 103 0 0103 0 0103 0 01038 001030 0 
Whaie oil...... 3010 0 3010 0 3010 0 3010 0 301003010 0 
Linseed oil.... 2 cwt. 25 6 25 6 25 9 25 6 939 2% 9 





YOMMERCIAGL AND MISCBLLANKBVUJS NEWS. 





imports AND Exeortrs ror rug,WeeKk.—The imports this 
week show an increase in dry goods and a decrease in general mer- 
chandise. ‘he total imports amount to $7,204,675 this week, 
against $5,803,864 last week, and $4,971,137 the previous week. 
The ex ports are $4,659,275 this week against $4,224,416 last week, 
and $4,219,239 the previous week. The exports of cotton the 
past week were 3,597 bales, against 3,277 bales last week. The 
following are the imports at ‘New York for week ending (for 
dry goods) Jan. 1f, and for the week ending (for general mer- 
chandise) Jan. 15: 

FOREIGN IMPORTS AT NEW YCRK FOR THE WEEE. 








1872. 1873. 1874. 1875. 
Oe MOOD. 6s ives kee sear $1,617,995 $3,435,699 $2,202.498 $2,943,255 
unceal merchandise. os 4,631,215 7,846,463 5,509, 756 4,261,417 
Total for the week.. $6,219,201 11,282,162 $7,712,254 $7. 204,672 
Previously reported.... 7,495,697 5,348,106 7,254, «24 5,803,864 
Since Jan. 1.... ... $13,714,908 $16,630,268 $14,966,378 $13,008,536 


In our report of thedry goods trade will be found the importsof 
dry goods for one week later. 

The following is astatement of the exports (exclusive of specie) 
from the port of New York to foreign ports, for the week ending 
Jan. 19: 


EXPORTS FROM NEW YORK FOR THE WEEE. 


1872. 1873. 1874. 1875. 
For the week........... $4,006,015 $4,536,333 $5,960, 132 $4.659,275 
Previously reported... . 5,409, 162 7,963,329 9, 415,390 8,473,655 














Since Jan.1........ $9,415,177 $12,554,662 = $15,374,522 $13,132,930 


Che following will show the exports of specie from the port of 
New York for the week ending Jan. 16, 1875, and since the 
beginning of the year, with a comparison tor the corresponding 
date in previous years: 


Jan. 12—Str. Columbus......... Hivana. ee gold coin.. [$25,000 

Jan, 13—Str. St. Laurent....... Se ..Gold bar a 54,000 

Ameriens: gold coin.. 674,840 

Jan. 13—Str. City of Antwerp...Liverpool..... Silver bars.. ........ 5,400 

Jan, 13—Str. Algeria............ siverpool..... American gold coin.. 250,000 

Jan. 14-Str. Suevia ............ Hamburg..... Silver bars........... 91,107 

Paris..... ...U.S. trade dollars... 37,000 

Mexican dollars... . 16,000 

Ga ins ob eg ove 15,000 

Silver bars .......... 2,000 

American go'd coin . 700,000 

London....... American gold coin.. 9,700 

Jan. 14—Str. City of New York.Havana....... American gold coin.. 15,769 

Spanish doubloons.. 2,062 

Jan. 16—Str. Henry Chauncey.. Panta Arenas. American gold coin.. 25,000 

Jan. 16—Str. Gaelic.............. Liverpool,.... American gold....... 12,500 

Mexican silver...... 21.000 

oo 3 eee 281,684 

er te Ge WONG dd sa cue co tdba bleu Galretnd cddebehedauednece $2,328,0:19 

PUOTIOREY TOPOTOEG cc ccccccccces § ceccceceescosccccce coccescecs §©eUAEEe 

ete Git Gams 8, BBs cacccecdctscanecesess . cccseces. ccccces $4,544,190 
Same time in— Same time in— 

isinehaminesecahesencened GET SE 6s246e0" ve W showed eben $1,151,328 

BEG cee <bbecccs cee éencete 3,855,308 | Pbsttscatiebese Sekevbus 5.910.931 

Pees vcepdcesscosesevevcece ° 945,292 ; 1867...... 60 0edh ees cag edes 1,829,042 

BEE évacesne o Uditeeen ten ee Ol Cl I a ee 1,878, 424 


eo re 


Theimports of specie at this port during the past week have 
heen as follows: 





Jan, 11--Str. City of Merida....Vera Cruz....: potty NG eactkoneeues $38,367 

ES Pe 9,738 

. Gold bullion........ 1 800 

POM, 13-—Mbr. AMES... .cccccos ccc CUPROOS 66s cc cc MlbWORs ccc ccceccccces 100 

ibscescnesns 6,328 

I I oe fen od eco debetuns kbeeedesdds-scceaaen ie 

PO EEEEds:  ccneccdgess 6 chs Seduce qubedcesicceecesenens 32,602 

ESSE LL LAL AIT SLOT DIF $39,935 
Same time in— a time in— 

CU. EunutwWdsecés. odideoke 7) eae he tdiaills dite $270,377 

1873. .. is KR Redeokocs 3, —_edSpenaesiteacegemegp, ed’ 169,905 

cétackdewe ER ee a ke be dine 95,049 

RRR a IA ER RA es a 159,416 (ae bas scdhesemesiaesastanc °123,388 


Railroad Freight Rates.—An advance was made on We:tern 
freight rates Jan. 20. The new and old rates are given below : 





New. Old 
NO cect © «ace dco weanihes alae tiated neiddatemakedal $1 00 1 
Second clags............ OEE SEEPS ETT Re ND AEROS 
6 nds ce.c 06 bu id: edad taaedauenuaaeee iaulthhdde sane 75 60c. 
es oo ks eae aeebdaksbe eeutdde dhe siien 60 45c. 
ins 2 nd cu dy. bnekeshateele abiuene te? —eennan 45 B5c 





The new tariff to Omaha is $2 05, $1 70, $1 40, $1 10 and 90c.; 
to Cincinnati, 92c., 83c., 70c., and 67c.; to Milwaukee, Wis., $1, 
90c., 75c., 60c., and 45c.; to Detroit, Mich., 70c., 63c., 53c. 42c., and 
32c.; to Louisville, Ky., $1 18, $1 02, 86c., 7lc., 55¢c.; to New 
Orleans, La., $1 50, $1 35, $1 15, $1, 80c. The rate from Balti- 
more remains 30c. per 100 pounds on fourth-class freight. 


Toledo Wabash & Western.—The T7ribune of Friday says: 
An informal meeting of the directors of the Toledo Wabash & 
Western Railroad was held yesterday to consider the financial 
difficulties of the company. President Cox announced to the 
Executive Committee that one-fourth of the bonds of the road 
had been sold, and that the prospects of the company were hope- 
ful. It was resolved to preas the sale of the bonds to the utmost, 
che directors being determiued not to yield until the last moment. 
They will continue to meet from day to day at the call of the 
President. 


West Wisconsin.—The management of this road has been 
changed, Mr. D. A. Baldwin, the original projector of the road, 
and its only president until now, is to be succeeded by Mr. H. H. 
Porter, late general manager of the Chicago & Northwestern 
Railway. Mr. A. H. Baldwin, son of the original president, is 
succeeded as vice-president by ex-Judge, J.H. Howe. The failure 
to pay interest is attributed to the effects of the Potterlaw. The 
president denies that the Northwestern Company intends assum- 
ing control of the West Wisconsin road, 


Western Union Telegraph.—The Great Western Telegraph 
Company has been leased. The Tribune says that the exact 
terms of the lease are not known, but it is believed that the 
Western Union is bound to pay the other’s entire floating indebted- 
ness. The Great Western has been in the hands of a receiver 
for some time, and its leasing was positively necessary to meet 
the demands of its creditors. 


Union Pacific.—In the United States Supreme Court, Union 
Pacific R. R. Co. agt. McShane, appeals from the Circuit Court 
of the United States for the District of lowa—Mr. Justice Miller 
delivered the opinion, holding that the State of Nebraska cannot 
levy taxes on the lands granted to the Railroad “ompany by 
Congress, where no patent has been issued, and the costs of sur- 
veying the lands remains unpaid ; that when the patent has been 
issued the contingent right of pre-emption which the act of Con- 
gress declares, if the lands are not sold within three years after 
the completion of the road, does not defeat the right of the State 
to tax the lands. Affirmed. 


—The following statement is made of the UP. Land Depart- 
ment.—The sales of the past year have been larger than during 
any previous year. From Dec. 1, 1873, to Dec. 1, 1874, they were 
245,814.48 acres, amounting to $1 137,700.30. The sales for the 
previous year were about $985,000. The total sales to Dec. 1, 
1874, were: number of acres, 1,078,780.92; amount received 
$4, 911 892.29. 


—We are glad to see the very decided improvement in the 
business of the Mercantile Mutual (marine) Insurance Company 
during the past year. From its anaual statement, which will be 
found in our advertising columns, it will be noticed that every 
item indicates progress. ‘The total business, notwithstanding the 
general depression, is about the same, but the losses and expenses 
are considerably less, so that the net result is much more favor- 
able. They have paid $155,756 29 cash rebate to dealers, and 
now announce their usual five per cent semi-annual dividend to 
stock holders. 


—Messrs, John J. Cisco & Son have issued a pamphlet contain- 
ing, in convenient form, information in regard to the Houston & 
Texas Central Railwayco npany. The road has 508 miles of road 
in operation. The earnings during 1874 were $3,166,368 27, and 
the expenses $1,897,514 (1, leaving net $1,268,754 26. Of the 
expenses over $300,000 were properly chargeable to construction. 
The total interest obligations of the company are $947,500, so 
that the excess of income above expenses and interest charges 
was $321,254 26. 





BANKING AND FINANCIAL. 


ett tte tn ie te de i a i i i i i i i i i i i i i i i i i i i i 


RAILROAD BONDS.—Whether you wish to BUY or SELL, write to 
HASSLER & CO., No. 7 Wall street, N. Y. 








ADVANCES 
Made on Cotton in store. 
R. M. WATERS & CO. 


—— 








STOCK PRIVILEGES. 

As amatterof gain and safety, “‘ Puts,” ‘*Calls”’ or ‘* Double Privilege” 
contracts are used in stock speculations. by the largest operators, and very 
large sums are often realized from moderate investments, 

THEY COST FROM $50 TO $300. 

Contracts negotiated through us are obtained at the best rates in the market 
and on responsible ——. 
WE ISSUE A PAMPHLET FREE, 
explaining the various modes of o aneeing. also showing how large profits 

are realized from moderate risks. Bemis having any interest in making 
money should send feracopy. Any in rmation relating to stocks cheastaile 
furnished, and how the fluctuations of the market may be best taken advan- 
tage of. Address, for particulars, 
TUMBRIDGE & CO., Bankers and Brokers 
2 Wall street, corner Broadway, N. Y. 


ene 











J. HICKLING & CO., BANKERS AND BROKERS, "2 2 Broadway New 
York, have for sale 30-day Puts, 1 per cent. below market price, C alls li 
above Spreads 1 per cent. each way. Send for copy of the ‘* Wall street Review,” 
and 48 page pamphlet on speculation. Free by mail. 
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Che Bankers’ Gasette. 


NATIONAL BANKS ORGANIZED. 





The range in prices since Jan. 1, and the amount of each class 


of bonds outstanding Jan. 1, 1875, were as follows: 


-—-Range since Jan. 1.-. —-~-Amount Jan, 1.-—~ 
Lowest. Highest. Registered. Coupon, 


The United States Comptroller of the Currency furnishes the oo sees Sa ieee eatin ste gh A mate + AE ec ~y {tealeaneaaad yar 


i , : ee, 
following statement of National Banks organized the past week: | 68, 5-20’s, 1862...... coup . 114% Jan. 2 
68, 5-20’s, 1964......coup.. 116 Jan. 11,116% Jan. 21 25,998,750 32,994,054 


up.. 118% Jan. §$118% Jan. 13... 89,478,700 
2115 Jan. 13 7,794,700 103,322, 50 





2,217—Second National Bank of Youngstown, Ohio. Authorized capital, ‘ 

$200,000 ; paid in capital, $100,000. Henry Tod, President ; George on hd “so 7. ne — rb — at abe mene rap ye 

over r. ize : a 8,o- . : f _ ° 46 dan, 22 7.125, 5,6 37,86 
14. Ie a Cashier. Authorized to commence business January | ¢,°5 ons) 1867......coup.. 118% Jan. 9/1193; Jan. 22 88,052,450 222°570 300 
2,2i8—First National Bavk of Lancaster, Mo. Authorized capital, $50,000; | 68 5-20°s, 1868...... coup.. 118 Jan. 9/1194 Jan, 22 14,004,000 23,470,000 
aid in_capital, $30,000. Charles H. Howell, President; Christian | 58, 10-40’s............reg.. 114% Jan, 18 11576 dan, 22 141,272,550 wee 
igge, Jr., Cashier, Authorized to commence business Jan. 16, 1875. | 58, 10-40"s........... coup.. 115 Jan. 4116 Jan. 22 ...... 53,294,950 
2,219--First National Bank of Batesville, Ohio. Authorized capital, $60,000 ; | 58, funded, 1881....coup.. 113% Jan, 2/1144 Jan. 13 195.454,800 166.243,1C0 
paid in capital, $30,000. F. M. Atkinson, President; A. P. Spencer, | 68,Currency......... reg... 117% Jan. 4'1i9%¢ dan. 22 64,623,512 te eees 


Cashier. Authorized to commence business Jan. 18, 1875. 


mune 





DIVIDENDS. 
The following Dividends have recently been announced: 





a 











Closing prices of securities in London have been as follows: 





Jan. |-——Since Jan. 1, 1875, —-—+ 


Jan. | Jan. 
| 8. | 15. 22. Lowest. | Highest. 




















ComMPANY PER |WHEX | Kooks ULcsep. | U.S. 6s, 5-20’s, 1865, old ..| 107g | 10734 1073 | 10734 Jan. 2| 1073 Jan. 14 
, Cent. |P’aBe.'(Days inclusive.) | U.S. 68, 5-20°s, 1867.......| i073¢ | 1077¢ | 10734 | 107¢ Jan. 12| 108 Jan. 4 
pares comer chats cinenaeen | AEE OR, SODID: «occ cnscces 10435 | 1043 | 10434 | 104% Jan. 20| 1044 Jan. 2 
_, Railroads. oe a, oa cnanes w3ig | 102% | 10224 | 1024 Jan. 16) 108% Jan. 2 
Cedar Rapids & Missouri River, pref,..... =. SEE perry ne 
6 “e SS Serene Ne | eee ; inci 
Connecticut & Passumpsic Rivers, pref.... See ee te re wanee ane Getirese Bonds.—In State bonds the principal 
OO LL ea eae ee . Bae movement of importance has been in Tennessees, which declined 
oir apeercemaeie ~~~ —eepaaaiapa dae WEEE eandos HOM to 49 to-day on the strength of a despatch from Nashville, 
«aaa es 5 red. 1 stating that the Legislature yesterday repealed the third section 
Pacific (quar.)....... ASH fi SRS 3 iFeb. 1! Sats of the Funding act which provided'for the setting apart of 
enema: te insurance. eis Sager eee revenues of the State, enough to pay the interest on the bonds to 
xchange Fire... ...... pwevsesess 2 -eees 5 feb. 1Jan. 2t to Jan. : . ’ . . 
nS. ncccbved osedecenseeecees 5 Idan. 25' Jan. 22 to Jan, 24 the exclusion of everything else. Phe repealing bill passed the 
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; FRIDAY, January 22, 1875—6 P.M. 
The Money Market and Financial Situation.—There 
have been no features of controlling importance in financial 
circles during the past week. The money market is eitraordi- 
narily easy, and call loans have ranged from 2@3 per cent., the 
former rate being made to the leading government houses for 
money in large blocks. For prime commercial paper there is a 
sharp demand,and the best paper can be sold at 4 per cent.: 
lower grade paper, with single names, ranges all the way up to 
10 per cent., there being still a disposition among purchasers to 
exercise considerable discrimination as to names. 

These phases of the money market show not only an abund- 
ance of loanable funds at present, but also an expectation on the 
part of lenders that money is to contfue easy for some time to 
come, Asspeculative and business enterprises are largely based 
on the prospective course of the money market, it would not be 
remarkable if this prevalent idea of continued easy money in the 
future should presently have a decidedly stimulating effect . 

Advices from London, on Thursday, reported tiat the Bank of 
Eugland gained during the week £291,000 in bullion, the dis- 
count rate remaining unchanged at 4 percent. The Bank of 


France gained during the week 15,126,000 francs in specie. 

The last weekly statement of the New York city Clearing House 
Banks, issued Jan. 16, showed an increase of $3,398,375 in the 
excess above their 25 ver cent legal reserve, the whole of such 
excess being $19,538,125 against $16,139,750 the previous week. 

The following table shows the changes from the previous week 
and a comparizon with 1874 and 1873: 


1875. 





- — 1874. - 1873. 
Jan. 9. Jan. 16. Differences. Jan. 17. Jan. ‘18. 
Loans and dis, $28,157,900 $282,972,700 Dec. $2, 185,200 $268,496,500 $278, 269,600 
Specie........ 23,222,100  23,490.600 Inc. 268,500 34,510,000 21,110,800 
Circulation.... 24,407,606 24,288.900 Dec. 118,700 27,093,800  27,542.200 
’ Net deposits... 231,613,800 236,897,500 Inc, 5,283,709 231,241,109 212.588.200 
Legaltenders. 50,821,100 55,.271.900 Inc. 4,450,800 55,418,500 44,420,900 
United States Bonds.—Government Securities have been 
strong and active, and advanced on the week about 4 to { per cent 
on the various issues—the funded 5’s showing the least change. 
The demand for governments continues to be large from home 
investors, and the bonds which have been returned from Europe 
have been very easily absorbed. Washington dispatches ireport 
that the Loan Syndicate, which took the 5 per cent bonds, have 
applied for an extension of their contract for six months from 
February 1; the anplication is under advisement, and a decision 
will be rendered in a few days probably in favor of the Syndicate. 

Closing prices dsily have been as follows: 

Jan. Jan. Jan. Jan, Jan. Jan. 

Int. period. 16. 18. 19. 20. 21. 22, 
SO eee reg..dan. &July. 118% 1844 1183 *1183f 118% 119 
Se ictcnee b¥ ccsd coup..dan.& July. 1185, *:18% 11854 *1185¢ *118% *119 
6s, 5-20°s, 1862.......reg..May & Nov. *1i4% 11434 *1143 114% *115 


4 


6s, 5 20’s, 1862.... coup..May & Nov. 114% 1143f *11437 115 | 11472 #4151 
68, 5-20's, 1862,Called Bds..May & Nov. , but % *115% 





6s, 5-20’s, 1864...... reg..May & Nov. *116 *1163¢ *1163f #1163 *1163¢ "1163, 
68, 5-20°s, 1864..... coup..May & Nov. *1164; 1169 1163, 16% 1167 ey" 
6s, 5-20’s, 1865.......reg..May & Nov. *115 *:18 *118 *1183¢ *11sW 118% 
fis, 5-29’s, 1865..... coup..May & Nov. *118's 138% 118% 118% 118% *118% 
6s, 5-20's, 1865, n. i., reg..Jan. & July. *1173¢ 117m «1173g «1175 U8 118 

6s, 5-20°8,1865 n.i.,coup..Jan. &July. %173¢ 1174 1175, 118 *117% 118% 
6s, 5-20’s, 1867....... reg..Jan. & July. *i18!¢ *118% 118% *118¥% 118% 119° 

63, 5-20’s, 1867....coup..Jan. & duly. *118%4 ‘t18 118 118% 119 119% 
6s, 5-20's, 1865....... rer. Jan. & July. *1i8tg *118 *118 1183¢ 118% *1187% 
6s, 5-20°s, 1868..... coup .Jan. &Jduly. 118% 1183 *118% 1185 119 119% 
Ss, 10 40°S.... 22. c0ee reg..Mar.&Sept. 11546 114% *115 ¥*1153g 1153{ 115% 
5s, 10-40’s.........coup.. Mar. & Sept. *1154 115% *115% 1153, #1153, 116 

5s, funded, 1881.....reg no Meiaes y. *112}¢ *i123¢ *112 *112% 112% 113 

58, funded, 1881, ..coup....Quarterly,*1i4 114 *114 *114 114% 114% 
6s,Currency........reg..Jan. &July, 117% *1173f *117% 118% «119% «119% 


State authorities resuited in nothing definite, though a spirit of 
consiliation and comyromise was shown on both sides; one 
proposition named 50 for old bonds, 40 for new, and 15 for special 
tax, as a basis for funding into new bonds. 
A despatch from Louisiana says that the Superior Court of 
Louisiana yesterday decided unconstitutioaal, null and void, the 
legislative act No. 95, April 20, 1871, authorizing the issue of 
2,500,000 of eight per cent Statejbonds in payment of the stock 
of the New Orleans Mobile & Texas Railroad, to aid in the con- 
struction of the branch from Vermilionville to Shreveport. The 
ground of the decision was that the company previously forfeited 
the grant, and that the constitutional limitation of the State debt 
had intervened. 
The Governor of Missouri has recommended the change of 
the State school and University funds from U. 8. Government 
bonds into new State bonds, thus furnishing over $2,000,000 fer 
paying bonds coming due. 
Railroad bonds have been pre'ty active for old bonds, and 
there is more doing also in the defaulted bonds. Prices are firm 
and generally advancing on those bonds which are of unques- 
tioned character. 
In the U. 8. Supreme Court, in the suit of Clark agt. The city 
of Iowa City, Mr. Justice Field delivered the opinion, holding 
that in an action on coupons for interest, detached from the 
bonds to which they belonged, the Statute of Limitations which 
applies to the coupons is that which would apply to the bond if 
suit was brought, and that the statute begins ‘o run from the 
time the coupon was due and payable. 

Daily closing prices of a tew leading bonds, and the range 
since Jan. 1, have been as follows: 


Jan. Jan. Jan. Jan. Jan. Jan. |= Since Jan. !|——-, 
16 18. 1). ‘ 21. 22 





. 20. 22. | Lowest. | Highest. 
6s Tenn., news... *52% *51 51 "505 *51 494 | 49% Jan. 22) 55% Jan. 5 
6s N. Car.,old.... “26% 29 *27 "21% 4°87 "23 | 7 Jan. 7} 29 Jan. 18 
6s N. Car.,ne . 7°16 Jan. 7 


Denn Se.  :.. %& 6 °16 ‘416 | i6 Jan. 
6s Virg., consolid “55% ..... — a Se OT os coos | 
Oo ae ES a a eer nr | ‘ vO a Seok 
8.C..3.@d.... “SS "32 *8 "32 824% *31 $2 Jan. 21) 32% Jan. 21 
6s Mo. long bonds ‘94% 95 954% "95% 95! 95% | 91% Jan. 14) 95% Jan. 2 

woes 110% 112 "i196 112% 112 [111% Jan. 18 112% Jan. 2 
C.Pac.,goldés... "44% 94 “94 93% “93% “94 | 92%, Jan. 6 94 Jan. 2 
Un Pac., ist 6s... “Six 91% 91K 915% S$13g 91%) 90 Jan. 6.91% Jan. 15 
do L 91% D1 92 1K “914 *91% 19) Jan. £92 Jan. 19 
do -F.83.. 8136 8i3¢ Sig $1 Rik *8t | SOY Jan. 5 8I& dan. 15 
Erie ist M.‘7s..... "104 "1040 #19045, “10844 105 «(104% 1108 Jan. 11105 Jan. 21 
N.J. Cen. ist 7s., %109 109 *109) =*109% “109% *HS (198% Jan. 5 109% Jan. 
Ft Wayne Ist 7s. *1063¢ *1065¢ "1065 *106% i06% *106% | 106, Jan. 7193 Jan. 
Za... "10536 105% 105% iW5%— *W5& "105% 195) Jan. 5 105% Jan, 1 
C.&N.W.goldis 824% 8&2 82 Sig 8 8) | 8I% Jaa. 22 824 Jaa. 
* This isthe price bid, no sale was Made atthe Board. 


Railroad and Miscellaneous Stockhs.—The stock market 
has shown some activity, particularly in the early part of the 
week, when prices were lower under the influence of the attack 
on Western Union Telegraph and Lake Shore. Latterly there 
was more steadiness, and prices generally close to-day at rather 
better figures than last Friday. There are some exceptions to 
this, especially Ohio & Mississippi and Wabash. The latter road 
is not yet out of its difficulties, and it is not known whether they 
will be able to get suflicient bonds taken, or make any other 
arrangements which will enable them to pay the February inter- 
est. Pacific Mail is helped by the intelligence of the safe arrival 
of the steamer Colorado at San Francisco. Prices at the close 
were steady. 

In the United States Supreme Court a decision of some in‘eest 
to shareholders was made in case No. 486, Ochiltree against The 
Iowa Construction Company. Mr. Justice Davis delivered the 
opinion, holding that under the law of Missouri, which held a 
stockholder of a corporation liable to the amouut of his stock, 
and which law was afterward repealed, a person who subscribes 
for and takes stock after the repeal in a corporation organiz 
before the repeal, is not liable under the former, and such repeal 
does not impair the obligation of the contract of the stockholder 
subscribed after the repeal. 





* Thisis the price bid ; no sale was made at the Board, 


The daily highest and lowest prices have been ag follows: 
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ered the anit ad ollowing are the quotations in gold for f sion al sense, L besaicper cee 
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i Mount Vernon ..... 6 7,700 oF 932300 son’ 776,999) Boston & Albany stock....... red “3652|| Warren & F. ist m (8, alata Ps onli 
th New England....... 257300 8.0 0D e805 667,649 | Boston & Lowell stock........ 1123 |-17%|| West Chestercons. 8,791. 10585) ... 
if No rth.. eet eeeeese 3,166,600 88,900 - 3/300 1, 33 ‘ 319,600 Boston & Maine......c+.- @eeee lity 154 West yerecy lat — 68, “6 95 ais 
i Old Boston......... 2,165,300 156000 eg RS BO sid'dey | Boston & Providence........-.|10) {1545 ist m. 70. 97...... AF fone 
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A Nov. 16.,........ 61,211,860 $7,170 14,634,729 48,923,022 11 329.987 posacoting: likes, ist m4 *S7 .. + |} Lots. C. ahen.. vet M7 we | 3 
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QUOTATIONS OF STOCKS AND BONDS IN NEW YORK. 


United States Bonds ana active Railroad Stocks are quoted on a F play page and not repeated here. Prices represent the per 
cent value, whatever the par may be. “ N. ¥. l Securities” are quoted in a separate list. 







































































































































































SECURITIES. pia. |Asi| SECURITIES. Bid.| Ask. SECURITIES. Bid. | Ask. SHCURITIES. ‘Bia. Ask 
Cumberland Coal & Iron...... esee| «---|/Alton & T. H., 2d mere. incomes Ti | 77% lOswego & Rome %s, guar.. 90 | 100 
State Bonds. 41 Mariposa Land & Mining Co... 3%| 434) |Belleville & S. Il]. R. ist m. 88.| ....| 98 |/Peoria, Pekin & J. 1st mort....| 70 | %5 
Alabama 58, 1883..... ..-se+++- te begs do pref} 3%| ....|/Tol.. Peoria & Warsaw, 7 D...| 80 | 81 |/Peoria’& Rock I. 78, gold...... +.) 45 
dO 8S, 1886... ...ee eee eens 53°" Maryland Sci ckenneaseveve 16 | 17 do "W.D..| 7 | 72 |iPort Huron & L. M. is, gid,end| 2% | 36 
do 88, 1888 ..........-+. i ” beg Pennsylvania Coal........ veeeeG@hl 1246 do , Bur. Div.| ....| .... 8, BOld...| ... | seve 
do 88, Mont. & Euf’la R.| -++-| «++ Spring Mountain es asscks 654| 67 do do 2dmort..| ....| .... Pullman Palace Car Co-stock.| 2... 
do 8s, Ala. & Chat. R....) +++) «++. road Bonds. do consol.7s| ....| .... do __ bds, 8s, Ist series} 92341 
ASS aapertadihty of 1892.. gars] cess ane Susa., ist bonds... .|106 |106% Tol. 7 Wabash, Ist m. extend.| 824| 8 |/Rockf’d, R.I. & St. L. ist 7s,gld| 10 | 20 
Arkansas 6s, funded............ 10 | is || do 2d esl 102 104 || do do  istm.St.L. div 66 ||Rome & Watertown 78......... 9 | see 
do 4s »L. R. & Ft. 8. iss. w 145 do > v4 + i ate 100/100 || do do 2dmort........ 62 |/Rome, W. & Ogdensburg 7s...| -...| 98 
do 7s, Memphis & L. R.| 1) i |\Boston, Hartf. & arte 1st mort 2244} 22% || do do  equipm’t bds.| ....| 40 ||Rondout & Oswego 7s, gold...| ...| 40 
do =, L.R.,P. B.& N.O. 10 | 15 do do gua -.+-| 44 || do do __— con. convert..| 44%4| 47 |/Sioux City & Pacific 6s......... 22. | 60 
do ee 0. & K. Riv.) 1) | 33 ||Bur.,C. Rapids & Minn. ist he 45°] 50 ||Hannibal & Naples, ist mort...| _..| 60 ||South Pacific 6s, kas digka ds 62 | 68 
California 78 48 ae oemsigae tl 105 Chesa ~w & Ohio 6s, i M...} 3° 48 weber \ apa “ie mae gg ~» 1888 = = Southern Sana — 8s...) 40 | 5 
Weeecscseseees eee0e0e8 eee do 4a i Se 6lClCL RO seee eeee 
do 78, sange bonds.. ... gars eens § n x coup a pee mm. & Toledo, Awpeom dy 1890; 60 | 67 | St. <0. &C. Bl. ist mort. dos... sonal 0440 
Connecticut6s ............s000- 14 eds ce eo — 106 | 777] lTtimets & So. iowa, pnt gp bewlll Bod % 8p.¢.| 22] i 
Georgia 68........-4- seeeeeeers TB Toes do income.......|1003| ....||Lafayette, Bl’n & Miss., 1st m.| ..../ ....//St. Jo. one. Ai a gid, W. D: esos] i 
do 78, new bonds. ...... He Gary Joliet & Chicago. ist mort..... 109 | ....||Han. & Central Missouri, istm.| ....| ....|| | do ld, E. D..) 2 | 3 
do is, endorsed.......... ****||Louisiana & Mo., 1st m., guar.| 90%| ....||/Pekin Lincoln & Decatur, ist m/ .++-| «+..//Sandusky, ~ J & ‘Newark 7s.| ....} 85 
do %s,gold bonds... .... 00 || °° °"||St. Louis, Jack. & Chic., ist m.| 97% Cin., Lafayette & Chic.,istm.| ...| ...|/St. Louis, Vandalia & T. H. 1st.| 95 | 100 
Indiana 56.........s02-ee.ccccees ‘lioo | 1222||Chie., Bur. & Q.8 p. c.istm...|1114 112% ust. & Hudson Canal, ist m.,’91/10 | ...|| do do 2d, guar.| 80 | 8244 
or ae 6s, coupon, 1877.. ee - do consol. m. 7s |102%|102% o | ee ey _ L. & So’eastern 1st 7s, gold.| ...| 60 
< do TEE ee den 100% ‘***!/ Chicago, Rk. Island & Pacific. 105 % | 106 = 1887} ....| ....|/St. L. & St. Joseph ist 6s, aoe. seacl sees 
do War loan..........++++- 100% | °°:"||Central of N. J., ist m., new...|108. | ....|/Long Island RR., ist mort..... wees] sees Southern Central of N. Rf ....| 85 
Kentucky 68........ St eeeeeeeees 6%¢| 7 do do Ast consol. ... [108% |108% | | Nashville & Decatur, Ist m. 7s.| .-. | ....||Union & Logansport 7s........ 6 | 0 
DE Gi ecunes ceoskeevéées oni eee do do conv..... *1105%| ....||South Side, L. I., ist m. bonds,| ....| ....|}Union Pacific, So. branch. 68,g] .. 60 
ao do new bonds. o4°| °°’ ||Am. Dock & huasere, bonds.. 4||Western Union Tel., Ist m. %s.| ....| ... ||Walkill Valley ist 7s, gold..... aal ae 
do do new floating debt 36 *+*llMil. & St. Paul lst m. és, P. D.. 10834 | 110 Miscellaneous Lint. West Wisconsin 7s, gold.... .. 45 | W 
do 7s, Penitentiary... | 36 -* Il"do do do 73-10 do.| %4| 9 |/Atchison & P. Peak, 68, pane ....| 30 ||Wisconsin Valley 88 .. .... ... 6 | W 
do 6s, levee bonds.. 954 °°°'|| do do "Ws, gold, R. D,| --|| Atlantic & pamnee LL. és, gl 36 | 41 
co fa’ ae rote 95°°| °° ‘1) do do istm., Lac. D. 89 Atchison, fp. & Fe, 78, eld. 62}4| 66 Southern Soouritses. 
= ~ - aa ***"!1 do do ist m.I.é M.D.| :;--| 81 || Ateh Nabrasica, p.¢ .|49 oIT . 
eens we, 1 OF 1910...) 5°") #e**11 do do istm. 1.&D..| 77 | 7 |\Bur. e Mo Riv., stock.........|1063¢/10744// Atlanta, Ga., 7 Oe casi we eee |G 
Michigan és, a D.eseeveeeeres 1u2 ** “tt do do lst m. H. & D. 79%4|| do do and m. 7s....|102 (104 do ie hidedenée.déae ath ae 82 
do os, howe siqnenh “nn We | ee|1 do do ist m.C. & M. aoe eee" do do 2d 8..do 48... ra ates Augusta, Ga., 78, bonds hana” wad s 4 
teeeeees eerseeee f 2 zee 8 nso ‘ oO ao -» GO SS8.... eee /narieston stoc eeeeeeeseess| & ‘ 
or en es, Sy | sages oe 100 = yo Co do T= | .ee-l| do do 4th S., do 8s,../101 | ... ||Charleston. S o. -, 78, F. L. bds.| 65 | 
BK ve cece 97 | °°" ||Chie. & . _ oS oe fund,|104 | ....|| do do 5th S., do 8s... }101 .- | {Columbia, §. C., 68..........000. .| 62 
4 do itneeseos eeeell do do int. bonds.| ----|101%)| do do 6th S., do 8s, ./101 ... ||}Columbus, ia., mi Gs, bonds...... 65 4 
do do 1878. 2... wen] cote] cee do do poset y bds| 914%/ 92 do do Creston Branch/100 [105 |/Lynchburg 6s. ..... ........ 73 “4 
do do 1879... 2.46. % | °°°’|| do do ext’n bds.| ---+| +---|! do do Chariton Branch|100 (105 ||Macon 7%, bonds................ inaat 
do do _ or 93%| °"°"|| do do 1st mort.. 99K -++||Bur.,C. R. & M. (M. div.), g. 7s.| 45 | 48 ||Memphis old bonds, 6s......... 45 | 50 
Funding bondg due in 1894... 95%! 95% || do do cp. gld.bds WA 81 | Bur. & M. (in Neb. ), Ist cony..| 99 {101 do new bonds, 6s........ 7 | 43 
yr: bds. due ’81 to °91 inel.. ogi os do do reg. do -+++||Cairo & Fulton, Ist i, cot: esool am do end.,M.&C. RR... 
Asylum or Univers., due 1892. 94/4 01 ||lowa Midland, ist mort. 8s.. .+++||California Pac. RR. 78, gold...| 60 | 80 Mobile BRicoves. A6rdaedsecdsende 40 | 55 
Han. & St. Joseph, due 18%.| --- OD Galena & Chicago Extended... |10 | .... do 6e’Sd'm..¢| .--| 20 Diidiatanvescedesosenesiis 47 | 55 
do yo do 1876.) ---> 0 °d mort... ..|10134|10244| |Canada & Southern ist 78, ‘all 65 | 7 % Ae Ml deveecedsce’ a6 coset aE 
+4 Yo do 1886. one 97 Peninsula. ist mort., cOnv..... 90 97 Central eee i8, aos. cony.,| 9 95 Nashville ~ = see eeeeercessenes 70 80 
. do 1887. “05% \|Chic. & Milwaukee, ist mort,.| 92. | 94 Land grant 68.5 BO BOW cccccccsccccce iu 
wow S ork ee * Loan, dm 4a 105% eee ' Winona & St. Peters, Ist mort.| 16| ...-/\Central cae Iowa ist m 78, gold| 274%) 32%!|New Orleans 58. biieneasdsdccocece 85 | 40 
oup. 110°| °"""|| do do 2d mort.. aia do do 2d m.%s, gold! ....! .... do consol. 68 .. ... 
do 6s, Canal Loan, 1845. 110 | “°° |/C.,C..C.& Ind’s. ist m.%, 8. F. 10534 /1054 || Keokuk & St. Paul 8s... 3 pee do I Wlbveesacae 37 
oo oe - ready 110 | 2.22] Del., Lack. & Western, » Ist m,.|101%) ... Carth e& Bur. 88... o.: = vee = gold 7s, quaneny = = 
‘ goes od m. ey 5 xon, Peoria an jo: Me  - "Gie wach ea ee 
do > gold reg....1887.| -++:| +++.) do = "Ws, conv.| 108% |109 110. 0. & Fox R. Valley 8s. % 3/101 , do to railroads, 6s..| 37 | 42 
do 68, do coup. .1887.| ----) ----||Morris & Essex, ist mort...... 108% | ..../|Quincy & WarsawJs..... a 8/1 oes AMEE Oli nncxes covedsededvesi wooo} 68 
do 6s, do loan ..1883. ig | "‘|| do do 2d mort....... 105%! ....!)/Mhinofs Grand Tr nk. ore = © /101 ond iiikéceeed eb seéese easen 5 
do 68, do do ..1891./118 | ..../) 46 >. a sooo! soe. (Chic. in r= 44 ||Richmond 68................... 83 | 85 
° oe Yo eo a me | || do yo construction . A. Gio Peoria & Hanntbal it. R. = o£/|100 | ....| Sav eanan _ “ Ske veseess coe 3 = 
“ ’ . “| * * "s of 1871...... i sees ile owa eee Wisse] coos] GO 6B, MEOW... .ceecseeees 
North Carolina 6s, old, J. & J.. a = Erie, ist ms... xtentat Spee: 104}¢| .... Amer can Central cs ae $ ¥ 5 oe eee Wilmington’ N. C. , 68, gold.... .| 65 
Oo .&O.. 531 do do endorsed ORES eves hic. & Southwestern RR. 78. ose 95 do Ld oa gold... ° ° 80 
do N.C. RR....J. & J--| 53i¢| °'''|| do 2d mort., 78, 1879.......... 102 ::::|[Chesapeake & O. latin. gold éa| 47" | 49 
do do A. & Al -+|| ag 38d do 7s 1888.......... 10144 do 2d m. gold 7a| -.--.| 25 |jAla. & Chat. ‘ist — 8s., end.. 20 | 30 
do do coup off.J. be corel soe Tl Ae BO Wh, Bi cccacece 1% 97%! 'Col. & Hock. V. 1st 7s, 30 years 8 {95 ||Ala. & Tenn. R. ist mort. 7s. vee | 52 
do do do off.A.&0O.,| ---. do sth do ‘7s, 1888.. 96%) ..../] do do ist ‘8, 10 years) ....| 95 do do 2d mort. 7s. cont an 
yo vane act, 1866...|  ---| 23 do 7s, cons. mort. gold bds. do do 2d ~ 20 years; ....| 90 ||Atlantic & Gulf, consol........ ) 60 
° 7 Oo _1868. .. 146° 2 Long Dock bonds...... ...... Wig) Sole licago, C. & Dub. 8 Ti idea wee+| 45 do do end. Savan’h.| 65 | see. 
“do New bonds, J. & J.. 1% Buff., N. Y. & Erie, ist m.. 1877.| «*-+] ---+||Chicago, Bur. & ete se 10145} 102 do do stock......... 1 | 10 
do o  & O..| +++ ‘I do” do do ’ large hae “| see] sees! (Chie. & Can. South. 1st m. g.78| ..-. 45 do do do guar.. ee 
do Special tax, Class1.| ----| § Han. & St. Jo. land grants..... 104 | ....//Ch. D. ., I. div., let m. g. 78.| 48 / 524%||Gentral Georgia Ist mort. 7s...| 95 100 
do do = Class 2./ -.-. : do do 8s, conv. mort,..|.-;--| 88X||Chic., Danv. & Vincen’s 7s, gld| 48 524 do — m. 78. |e 85 
ee do Class 3: 994 Illinois Central, 7 p. ¢., 18%... 101 -++||Cleve., Mt. V. & Del. %, gold..| «--.| .... = OCK. .. 0... 3 | 3 
EO TE, Be iicccccccccece ccscees 1o1| °°" ||Dubuque & Sioux C ity, Ist m. 97%! ....||Connectieut Valley 78.......... 90 (100 ||Charlotte Col. £ A. ist "M: 78...| 62 67 
do 68, |.) Oe te eee do do 2d div.| 9% | ...-||\Connecticut Western ist 7s. 6 | 7 do OER .ccee coe] 35 
GO 6S, 1886. «0... eeeeeeeseeees ‘***!|Cedar Falls & Minn., 1st mort.| 82/4} 83 ||Chicago & Mich. Lake Shore..| ....| 45 ||Charleston & Savannah 66 “gap vee | G2 
Rhode Island 68....... ........ U3 | .... Indianap., Bl. & W., ist mort..| «*-:| 46 |/Dan., Urb., Bl. & P. ist m. 7s,g| 50 | 55 ||Savannah & Char. ist n oc |e 
South Carolinaé6s............. oe] | a... , od mort -:.| 25 |/Des Moines & Ft. Dodge ist 7s.| ....| ....|/Cheraw & Darlington "i... ES vee] 90 
do Jan. & July......... S 1S lee on tuo Ohman. 101% |10234| | Detroit, Hinsdale & In. RR. 8 85 ||East Tenn. & Georgia 6s....... west] Ai 
do April & Oct......... Sl | 34 li Mich. S. & uy. Ind., S. F..7 p.c.|!8%| . ||Detroit’& Bay City 8 ......... .++.| ....||Hast Tenn, & Va. 6s, end. Tenn| 65 | 72 
do Funding act, 1866... a ‘***!|Oleve. & Tol. sinking fund....|19244|105 || Detroit, Eel River & Ill. 8s..... 60 | 70 ||E. Tenn. Va. & Ga. ist m.7...| 82 | 85 
do Land C, 1889, J. & J.) ol) «+ || “ag do new bonds...... /|101 | ....|/Det., Lans. & Lake M. ist m. 8s| ....| ..../} do © stock ...... 50 | 60 
do Land C, 1889, be 0. ais eoee Cleve., P’ville & Ash. ce old bds. 100% Pap lo Ss FS * RP Pror oar ee OY NS ee Os 85 90 
do 78... ... 2. an) ia” do do new bds/l¥l | ....||\ Dutchess & Columbia 7s....... -2++| 30 haat WW | 80 
nonfundabie ‘bonds. t%| 10 Detroit, Monroe & Tol. bonds, |192  |102'| Denver Pacific 7s, "epee 50 | 6 Greenville & Col. > ee 50 53 
ennessee 68, Old.............. (0 3 Buffalo & Erie, new bonds..... 102 eee Denv rer & Rio Grande 7% is, gold. 60 65 do do 7s, certif.. cose) 
do do ex coupon.. ... ) | % || Buffalo & State Line 7s.........|100 | ....||Evansville & Crawfordsv.,7s..| ..-.| 85 ||Macon & Brunswick end. 7s...| 63 | 70 
do do new bonds...... >| ai;||Kalamazoo & W. Pigeon, Ist..|.--- | ----||Erie & Pittsburg Ist 7s......... 85 | ....||/Macon & Western stock....... coos} 81 
do do do excoup 49 | 4934 Lake Shore Div, bonds... 100% ....]] do do 2d 78........4. i mincon & “fo bonds... .. escola 
do do __ do new series! 49 | 49% ‘ons it. 101 4 | 102% do do 7s, epuip .....f .---| 85 endorsed....| ....{ 9 
Texas, 10s, of 1876 Cccccecsecs cece ee] eee go Cons. reg., 102 haute VansvV ille, Hen. & Nashv. ‘6. 60 80 ied ens ese 15 
Vir int ee Ris: 32 | ee. do Cons. coup., 2d....| 91 | 92 ‘Hzabethtown & Padu. 88, con. aie’ Tn IMempnis & Charleston Ist 7s, ‘| 85 
yo do wow * ponds, 1866... | eeee Cons. reg., 3d PERS 7" eeece ear ty “ort wae ~~ 78,  &. 5 oo ym 2078... “ 2 
' ei ||Marietta & Cin., lst mort...... --+-|/ Flint ere M. 78, Land gran 
do do me. penn. 5D | 56% Marietta & Cin. Ist ag tae iV2 |10244|| Fort W., Jackson & S & ....| 90 ||Memphis & L ittle Rock Ist m..| ....| © 
do do ex matu d coup..| 53 | .... de ist mort. 8s, 1902._|112 [112% Grand R. & Ind. 7s, gold, g guar.|102 | ....||Mississippi Central ist m.7s...| 82 | 85 
ao do 2d series) ----| 42 ||New Jersey Southern, ist m.68| *+++| «++ do 1s, plain...... 81 | .... oO dm. 88...) 70 | 18 
du yo deferred bonds.. .| «---| 11% o consol. 7s at a oe River Valley Deeenensena 100 paneeenpes & Tenn. Ist me. %.. ance] gee 
‘ Tew Haven 6s.. 1 Hous. & Texas C. Ist 7s, gold..| 85 oC OGO!. SS.) 8 
Railroad Stocks. ye Y y Sete RA ge REE S 29 |i00 ||Indianap. & Vincen. ist 7s,guar| 80 | .... Montgomery & West P. 1st 8s.| 65 | %5 
( Sexre previously quoted.) ( ee necwice 9936) se..||lowa Falls & Sioux C. Ist 7s...| ..--| 85 do do istend] ....| sss. 
Albiny & Susquehanna. caenen 95 | .e- do 6s. real estate....| 9% | ....||Indianapolis & St. Loyls7 is. cesek an do do income] ....| 60 
Central Pacific.......ccccccsese. +] nese do 6s, subscription.|_--- | ----||Jackson, Lansing & Sag. 88. -.--| 90 ||Mont. & Eufaula ist 88,g. end.) 15 | 25 
Chicago ye CR AIOE, 105 | 10514 do 78, 1876..... 103 | ....||\Jack., N. W. & S. E. ist m. g.78| ..-.| 85 ||Mobile & Mont. 8s, old, end..| ....| 80 
do do a bs Ghscehtgean bp 109 ean do is, conv., 1876... ouenl sean Kansas Pac. 7s, extension, pote 66 &8 Mobile & Ohio ster! Me scccctes 71 “4 
Chic., Bur. & & Quin Re Le 110 co do , 1965-76....... esse] eee do 7s, land grant, gid| 67 | do do 4d ee 67 my 
Cleve., Col., Cin. & Tndianap. 64). do & Hudson, ist m.,coup.|!12 | .... do = do new,gid| ....| 65 do do 8s, interest..... 62 
Cleveiand & yitteburg, guar.. yobs %) do ist mort.. re 1106 112 do 6s, gld, June & Dec 60 | 62 do do 2d mort. 8s.. 57 | 62 
—— Sioux City......... +) see Hudson R. 7s, 2d m. 8. fd. 1885. {107 | sos. do 68, do Feb. & Aug! 64 | 66 5 ~ do_ stock........... 12 | 18 
i A i AR A li -.. | 58 is, 3d mort., 1875.. | sis do 78, 1876, landgrant| 92 | ... / eniaiey 3x 2d m. 88...} 89 | 91 
Hannibal & St. Joseph, pref.. %%| ....|| Harlem, Ist, wort. 4s, coup bende , |109%4 109% do 7s, Leaven. br’nch, 64 | 66 do certif’s 8s..| 85 | 90 
Dlinois Sits Getiie ne anaes | ia te do do - pbaneige i pase do sncemes, Re. 1... anes = focmsane onsaie tees 8s a - 
ndianap. Cin. é Lafayette.. North Missouri, ist mort....... | B1% do “% Uae Ree ; i 
Joliet & Chicago von oe seeeee +++] 98 Ohio & Miss., consol. sink. fd. 99 | 100 do I he  aend 3°"| 7%/|Norfolk & Petersburg Ist m.8] ....| 98 
Long nia iio) sce eoes| eeee!! do do consolidated.....| 9% | 9) ||Kalamazoe & South H. 8s, guar| .../100 do y 04 2d o aes - 
Mar tte & Clin, ist pref....... sere] ee «ll do do 2d do 82}4| 83 ||Kal., Alleghan. & G. R. 8s, guar 90 |100 _ do . ist ™ ae ‘eans . ’ 
0 2d pref........ -+++| =++-!/Central Pacific gold bonds.. 94 | 9434//Kal. & White Pigeon 7%s........ 8 | 9 ||Northeastern, Ces & hang ee 88 85 
Michigan Central............... -...| 80 do San Joaquin br’nch| 84%) 8 ||Kansas City & Cameron 10s... | 95 /100 o ain : 8 cove 
Morris & Essex. ..............- 9546 | 95s do Cal. & Oregon ist.,| 83X%| 384 |/Kan.C., St. Jo. & C. B. 88 of '85| ....| 50 ||Orange & Alexandria, sts, pete x 
Missouri, Kansas & Texas Sak a do State aid bonds/ 103%) .... do’ do do 8s of 98) ....| ....|| do do 2ds, _ 80 = 
New Jersey Southern.......... 6 || Western Pacific bonds......... 85% | ....||Keokuk & Des Moines Ist 7s. 55 | do o ithe gs 1 44° 91 
N. Y., New Ha ven & Hartford. -++| 2-++!/ Union Pacific, Ist mere. bonds| 9136; 91\!/L. Ont. Shore RR. 1st m. gid 7s.| ....| 60 do | p do b A " | 4 i 
Ohio « Mississippi, a iesinens -o+-| 68 do Land grants, 7s.| 91%| 92%||Lake Sup. & Miss. Ist 7s, gold.| 40 | 45 |/Richm’d & Peters y ae 78.| .... 
Pacifi Ls Sos cates ao cece] cece do Income past due} 9€ ....||Leav., Atch. & N. W. 7s, guar..| ....| 85 ||Rich., Fre’ksb’g & bs i poe on 
Pitts. “Ft. W.& Chic: iat. 9 |. Sinking fund.. | 31_ | 3i!4||Leav., Law. & Gal. ist m., 10s..| 15 | 25 do ; o conv‘ od eer 
do special..} +--+) ++: Pacific R. of Mo., ist mort. ...| 91%! 91% ouisiana & Mo. Riv. 1st m. 78.| 90 | 92\||/Rich. & Dany. Ist consol. 68...| 65 
Rensselaer & Saratoga. Beth ah cas | anes st Caron’t B. ese+| «ee-||Logans., Craw. aby" ms 8s,gld.| 25 | 35 ||Southside, Va., ist m. 8s.. "~ sees! sees 
Rome, Watertown & Ogdens..| 76 | 79 — rs Bi Michigan Air Line &4,.......<.; 90 |100 lo 2d m. + guar. * poses porn 
St. Louis, — & T. Haute.. 7 eee pevac R. oo. amen td by Mo. 100% 101 onticello P. Nervis7 ai gold; ... | & do ys m pes coos} e@ee 
do pre ref veee| 29 cheer oo W.&C ea Ist mort. 6%) .... ~~ PmEP 166 78. BOWE ..: 22+, 0 25 35 . do ith m. 8s. e] seer) eoee 
Bellev ile & So, Tilinots, ref..| +--+) 50. 2d mort. 0a -++-|/ Mo, K Sy a Texas ss gold.| ... | 30 Southwest RR. Ga, ristim. . 
ouis, Iron Mount. &South.| .. bo do 3d mort. eees t.5 u m. 108. ore gues 4 
Toledo, Peoria & Warsaw ..... «++s| «++! Cleve. & Pitts. consol. s. fund,|103 /104 ‘e do do 2a 1n. 10s. 50 |\\S. Carolina RR, ist m. 78, new.| 8% 9 
Toledo, Wab. & Western, pref.) 18%! ... || do do $d mo piesa 101 | ....||N. J. Midland ‘st 7s, gold...... saesk a Se Sere 50 - 
Miscetlancous Sto. s do "epee ee) OF do 2d 78... ..0ss eee. 20 > i abi os 1: 
American District Telegraph..| ... | ..+- col, Chic. & Ind. C. tet mort..| 7 | 70%)|N. Y. nore, a Ist 78, gold. 26 97 aight Sl 
ston Water Power........... OM Nie as | do do 2d mort. eee 2 do - 78, 5 CORY. : West | Alabama yond manta weeeees 6 | 
snton Co, Baltimore..... .-.-| 59 | 61 || Rome, Watert’n & Og.con. 1st} .«... xtension 16, ; 
Cent. N. J. Land Improv. Co..| ...| 3 ||St. Le & lron Mount n, vam.. 9534) .... yi Haven, Middlet'n & W. 7s. 27% Tennessee State coupons...... Si | 55 
Delaw axe & + Hodson Canal..... 118 | ....1| do do 2d m..| ----| 73% North sas lst m. gold 7 3-10s..| 26 coo) VE we me ste seneeereees | 80 ° 
ENS vee] +:2| 58. || Alton & T. H., 1st mort... ...] «-..) 108 Land warrants....| 33 | 35 | sroceener aR” Ee 
Conan Coal of Md.."""| 41! 423%! "ao do | 2d mort. pref...| 983) .... Omaha & Southwestern RR. 6! ,...} 9 Memphis reity coupons, +e eee) 
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i Bank Stock List. Insurance Stock List. 
te ' ° f . 
if Ceihewren | pk 7 aotiteene, _——, (Quotations by K. 8. BArLey, broker, 65 Wall street.) e 
ae 3 f 
i Mark j AL. 'X ET SUR) » - ; ; 
A. not National. |Par, | Amount. -Perlods. | i873 | 1874 | Last Pala. | Bid. {Aska} Compaxses, ATTA | PLUS. ssc ft SRO: 
i Be wa fe eee: SMES AOE Se: Cy ‘Par’ Amount.) i874." ist. 1872! 1878, 1874 ‘Last Paid.|Bid. {Aska 
th °. “Maaabcccssel aed 8,000,009 | 2. x | % ¥ At ae oo. ssa | ee Os ed ee ee ee ee 
"at xchange. J aN, | /Nov 2,44...4 1 ss 1292092048 25; 200,000 5.295 j+---/10 E 10 Jan., "7 "~5..5| 7 2h 
ee | . Aree 100 250,000 | oF ie ee ~) 12 (Jam. 2, G5. GleeseesJeceees .  -  RR ep ere = | 100) 500,000 | i ae eo-e! OD a JoD., +75 564 : nc By Me 
i g- 1,000,000 J.& J. 24 | 24 (Jan. 2, '75..12) -.-.. oo-eee | AMETICAN.... 0000. 50} 400.000; 200,533 17 14 ii Wt Jan. 5..9) 142 1 
— Saw weet*......... 25; “300000! Q—J. | 16 j.-....|Oct., Bie dfoccre-foceee. American Exch'e.. 100) 200,000} 487987 12 6 10 1G (JOD, °45..5) 104 |. 
hig 25} | 800,000 | J. Gu. | 10 | 10 |Jan,2,°%5...5) 180 | 186 | Amity.. ........ .. 0 20,000 HBS leeee ice - (sooo) UH |SMDey 09..4) WO Soe 
ye ———Ci“s« OMB AD. eee eee e es | I 2,000,000; J.&3.) $ | 4 idan. 2,°95...4] --.--]-se00 P AQCHIC ...000.. 0000.) QU) 20.000) 15.193 10 (10 | 5 |10 jJan., "75..5) 30 | 82 
ag 25; 450,000 J.& J. | 12 | 10 jan. 2,°%5...5] 187 | 189 | Atiantic.......... ./ 50) 200.000! 48;768 |... .... 10 10 Jan. %5..5| 00 |. .. 
ate 100| 300,000 ey- > mos| 100 91 |NOV.i,'T4..15fece-cefecee » | BOWELY...00+ 00: os | 25! $00,000 | 318257 20 (20 |20 (20 |Dec.,“74.10) 200 | 210 
oa 06™Cté‘“‘t«t*#‘«R zen’... 22.00 25) 60,000} J. & J. | 10 | IW Jan, 2,.°75...5) so ee|oreees Brewers" & Met'é| 190; 200,000, 107462 |..../..- |». | 5 | dam., %5..8)...... oo 
LHe 100| 1,000,000 | M.&N: | 20 , 20 |Nov.1,774...5) 300 Broaiway.......... | 25) 200,000) 214ja50 (12 13/20 (20 [dan., 75,10) 190 |...... 
cna } 100/10,000,000 J.&J. | 8 Jan. 4, 75..-4{ i2J | Wt Brooklyn. Suton we VG) 158,000; 224,865 /20 (20 (20 (30 Jan. %5.i0) 7 |... 
i wees) 100) 1,500,000 J.& J. |....-. 4 (Jan, 4.°%5.. Al eeseeefeeee es Citizens’ ves ceeee| 20) 800,000) 227,882 13 [14 1036/17 dan .%5..10) 3 
He 100; 1,000°000 | FL& AL! 10 | 10 | Aug. 1,74...5] 128 |... .. | City... ceseeee! WC, 210,000! 193.994 [1434/20 (144/20 Jam. 75.10) 185. 
 060Cté<“<—i;~*C«Pe@NCY~«w«.. 00) 100,000, J.& J. 12 | BL Sulyd, "T4.dlee oe [eee es SEE cancgates 200) 250,000! 98,640 14 17 10 17 | Jan., %5.:0) 140 | 16 
ani * 100, 1,000,000; J.& J.) 7 wees. (FULY1O,"73.3 4 | eo eeee serene Columbia.. 30° $00,000; 20,319 10 (10 |....)10 | Jam.,°%5..5) 85 j..... 
ang 25| 850,000; J.&@J. 8 | 8 Jan. 2, foo reeees | 200,000 | 27,093 10 10 | 5 [10 jJam., %5..5) 70 | 
ae 25! 200,000, J.& J. 7 7 | Jan. 4, 75.314|--.00- | -+0eee | Commercial ....... 50) 200,000 | "19; 10 (1 | 5 (13) [dan 95.10) 120 | 
oF 100) 370,000, Q—J. | 14 | MW | Jam. 2, 75.2h6 | see-- jeer 100; 1,000/000 137.974 20 | 846) 83¢ 10 | Jan,"%5.4.80) 107 | 110 
SIRES 100} 500000; Q—J. | 15 ; 14 Oct. 1, 74...5; 20 | cecccccceceee-| 40; 900,000} 891,016 20 [20 (2 Jan., 73.15) 225 | 235 
ceadinkes 100] 5,000,000; J.& J.) 9 | 8 \Jan.2,%5...4) 96 | 99% SII) 100) 200/000) 697i18 (10 10 110 (19 | Jan., "75 67) 110 | 120 
30| °"600,000| M.&N. | 10 11 2-8,Nov.2,°74.,-7/ 155 | {iu m voce veose| 200) 200010) 13,049]....]-0- foe | O JAAD, "T5. Bi eceee [one 
50, 1,500,000, A.& O.| 8 (Oct. 10,°74...4) 128 f ...., IEE] se} 200/000 geg72 [222515 110° |.0 |Jan., 15..5}...5. 1... 
100; 9'000,000; F.& A.) 8 3 |Feb.1, '74...3)------| 94 | Farragut........ ... | BCL 200.00! 86,766).. .| 5% 10 (10 \Jen.,°25..5) 90 {...., 
100) “"2F0,000 | M.&N. |... ... ¢ |May 1, "T4...7/ +2006. -- | Firemen’s ......... | 17, 205,000; 74.201, 10 (5 ,5 13 |Jan.,'%5..8) 110 
100; 200,000) M.&N. | 10 | 10 | May, i,'74..10) 105 | 5... -| 10) 150,000} «2,785 |..../..-- leer. 110 |Jan.,°%5..5| 80 | 85 
shahaaanl 25, 200,000) M.&N. | : 20 | JoV.1,'74,.16). -. -} 226 ‘! 10; 150/000; 70,493 10 10 (10 (10 |.Jan.,°%5..6) 110 
hielo 40; 300,000' J.& J.) 10 | 10 ‘Jan. 2,°75...5) 97 ; veseeee | 100) 200,000) 15,645 10 10 | 5. 10 | Jan.,°75..5) 20 
100, 1,000,000, J.&J.; 8 8 July 1.44... 4) 20 106} 1,000,000 | 158,248 |... {..-- i 4 130 |Jan., °%5..5) 9% “ 
et 100; 100,000) M.@&s. | 3 8 |~ept.10,"74..4]-- yee seseeseee| BO} °500,000| 257/192 110° (10/10 10 |Jan ,"%5..5| 107 |...... 
100) 1.50000 | J.& J.) 1b | 14 (Jan. 2,°75...7) 200 }.... -| 50) 200) S0,650 11 | 123¢/12)¢)15 [Fe m..5.. 68) 125 
ah Stig | 5v, “500,000; J.& J. | 8 | Jan. 2, 7%5...5] 12% |...... erie be 217.374 (22-23 220 50 | Jan.,°75.25) 260 
(100; 600,000) J.& J. 12 | 12 | Jan, 2°%5...6) 180 )..-... | Guardian........... | 100} 200,000 24.653 10 83, .... 10 | dan,, "5 : 
~eobihenti =| 100) 500,000) F&A.) 7 | 324) Fed. 1274.8 te. fevers ceceseeess) 23) 150,000; 112,555 (10 17% 20 (20 |Jan.,75..10) 150 | 16) 
Build. | 100; 470,000! T.&J. | i0 JA%10, 5... A) cececleceses 50 400000 137.544/ 8:4 10 (10 [10 \Jan., 75. 5( 107 © 110 
..-| 50) 2,050,000) F.& A.) 10 | 10 |Aug.lu,74..5) - sinhe - RE detsibonaes 50! 200,000} 33,329 '.... 10 10 jJan.,05..5{ 7 |..... 
100; 800,000 | J.& J. | 4 ...00-/SAM.2,°95..3%|--s00e| 90 | Home.....ce.sceeeee 100! 2,500,000 | 238,988 10 § 19 [SOMs, "FS. 81.0006. Joveees 
icinanecmsenaieas (109) 400,000 | J.& J. | 22 | iL Jam. 2,°%B...5]eceeee! ooees setonccacesee] 20) Sanaee 9°930 10 | 5 j....{10 Jem ,.05..5).5 05. 
| 100) 1,000,006 | J.& J. | 10 | 10 | San, 2,°95...5]-.....|...... | Howard,.......... 0) £00,000 | 62,187 | 924 2310 [Jan.,75...6/ 3... 
satin | 25) 2,000, J.&J.; 10 | ‘0 |Jan.2,°%5 ..5) 128 | 140 Ki, 200000! 57.210 10 (10 | 5 18 Jen. a 6! iOS 
Asso’tion. | 50) ~'500,000| M.&N. |} 8 | 734) Nov.2,°%4..86]...--- cantide B MEaaass* tien 0s 10 2000004520 ns Se ‘Jan..i5..8| 
& Traders..! 25) 600,000) M.&N. | 10 | 10 | Nov.2,"Ib.0005]-+-+++|-35 | 30, S00}010 | iter 10° 10°10 [10 | Famsy78,. 25) 150022"! 
‘ne A 100! 1,000,000 | M.&N. | 10 9 | Nov. 2,°%t...4]-- 2005) 115 }} 20) 150/000! 1235827 10 110 [10 [20 |Jan..775.ic) 160 |... 
marerrasee , 50) 3.000,000) J.&@ J.) 8 | § | Jam. 2%5...4) 119 |... | 230°000 83°87: 15 (20. 120 (20 Jam, 3.10) 145122057 
EX.... ....| 5) 1,000,000) J.&J.) 6 $ jan, 2,°95...4) 101 | 106 )} 5O| 150/000! 597118 0 110 110 \Jan. 75..5) 320 152. 
ar NaNO | 100} 800,000} J.& J. | ..... 8 | Jan.2, '%5..4|-.-.-. ORS | eter 100° 200,000} 22,533 | i. (10 idm. 5.5) 85 | OY 
veresseee-| 100) 4,000,000/ J.& 9.) 10 | WW | Jan. 4,°75...5) 13) | 132 25| 150,000; 53.082 10 10 10 10 Jan ,"%5..5) $5 | 100 
edie 100) “290,000' A.& O.| 4 Bute «Srl ees ee 50 200, 47-715 114 115 18 (15 |dam., °%5..+| 150 
sesseees coos} 100) 1,000,000/ M.&N. | 8 8 iNev.t,74..4| 6 (iC8"° | Lorillard .......... 300000! 8548e!.... ....) 7 1G Jam. %45..5) 85 | 90 
sasaentindlidil | 100) 3,000,000 | J.& J.) 10 | 10 Jan. 2,°95...5) 15% |... Builders’. | 100) 900,000; [7.573 |.....5 (10 (10 Jan., %5..5) 105 
County...../ 190) 200,000} J.& J.) id | 13 July 1,%74...% eee pee | 100) 250,000, 85.087 |... 10 110 jJan., %5..7/ 100 |... 
Exchange... 00; 800,000; J.&J.) 6 |...... Jan, 2, °75...4) | O4 ae 2005000! 260.705 113° 2020 20 Jan. 5.20) 20, 
Exchange*| 100, 500,000 J.@ J.) 5 /.2.2. ee | ORS Renee 5 50. 1505000 “74140 1010 10/10 |Jam., %5..5) 15 aa 
1 Se dept spent 00° 1,500,000 | J. & J. se 8 iat, 2, ° 73...41 10) | 100d .eee-| DO 200,000} 18,886 11 | 5 10 ‘Jan ,"%5. 5} 85 () 
eee) 100) w,900;' J.@&@J.; $8 |..... Jan., "73. 3| hanes ee , BO! 200,000 7540 10 20 7 17 (\Jan., 95.10) 17 
. | 100) 1,000,000; J.& J.) 8 | 8 Jan. 2.%5. ia Fata weve.) 20) 300,000! 26,101 veee( 4 (10 jJan..°%5..5! 4% 
50} "400,000 J.& J. 7 ; iSuly i,” HW ai¢ anes; 50} 1505000) 1372086 | 72°°'90°° 190 j20 |dan., °%5.108/ 180 ooo. 
RAST 25; 30,00; J.&@&J., 12) 2 2° inka aith a .. | BO! 200,000, 190,248 20 25/20 20 [Jan., 75.10) 180 190 
»  BACHICT eee cece ees 50| 422.700) Q—F. | 12 | 12 Novi 3) 380 40. sap nsninis 37%! 200,000 | 46, 589 |12 5 10 |Jan.,%5..6) 95 |... 
beavers 100, 2,000,000 | J. & J. 12 12 |Jan. Bis, Mi vdecss hace. mE i | 210,000 | 250,706 (20 | 20 W120 Jan.’ 75.10) 190 |.. .. 
25; “412.500 J.& J. 10 | 10 | Jan. 2:°75...5) 188) 144 "| x00! Q00f000 | 176{013 16 16 18 |20 | Jan..°75.10] 153 12." 
+++] 20) 1,800.00) Jo& J. 3) 7, dam. 255.346) 98 | . . 100, 200,000 | 11/840 iW |dan..%%5..5! G8 | 80 
106) 250,000 | ..... | Su 3% Jalyl5,’14.5),|......]...-.- | Niagara............ 0) 5300009) 827,584 Biel. 10 10 | Jan Bs 107 
veeesees| 100, 2,000,000) F.@ A.) 8 | 8 | Aug. 10,74. 4) WW5 | ese ceeeeeee, 25) 350,000! 111,467 1510/12 12 (Jam.,""75..6)......1.0. 
veeeesee| 200) 1,000,000) F&A. | 8 | 8 |Ang.t0. “iA. keke] eile’ veer) 32) Staion | 258°684 (20 (2020 (80. Tans °¥3-i0}"00" "Sto 
100} 300,000) J.&J.) 6 | 3 [July 2.%4 ‘8 ‘ouses beatoate Tel scvnupeoeoss 100! 200000, 131379 111418) Jams, 75.16) 150 | 
ae oesercccces 00) 300,000; J.& J.) 19 | 12 July 2.» idpass Jetcnn veveees) 20) 150,000| 184,417 12 16 (20 jLu (Jam., 75.10) 203 
aotel 100/ 1,000,000 J.&J. | 12 | 12 Jan, 2 8a Oe pagans sevssesesees! 20; 150,000; 96,107/ 6 [12 | 11 |'8 Jan., 75.10} 150 
-| 100) "200.000 | J.& J. | 9 8 duly 1, %74...4) ik aie ag (Rkiyn) <!; 50) 1,000{000| 1835209 12 10 [10 {10 |Jan., 75.10! | 
-| 100) 2,000,000} M.&@N./ 8 | 8 (Nov.10,°1..4/ 110 | 115 Exchange | 180) "ZO0E 00 | oes Be elie, rah pe caninggyy 80 Bree 
sda l 00; 1,000,000 | J.& J. |..... | 24) Jan.274.2Ke)......!..., cadet ient 631641110 O50" cm a ay eee 
| * Ga ’ i 11,65 11 10 ) 1 Jan, eg O93. DI 65 aon 
.| 100) 000! J.&J. |) 8 S| Jam. B.°FS*. 8) osc0s}ccse. pak ‘wchal 100 300,000 | 57,888 |10 GW 11 |Jan., 75..5) 83 
-.| 40) 1,000,000) J.& J.) 12 | 10 Jan. 2'05...5 ‘40 |....6. | Ridgewood......... 109) 200,000 | -18)493 | secticectil $EMMG SU Mccais- Lcaceul 
seesseeseeses| 50) 1,500,000 | M.&N- AL | 10 Nov 2,74...5) 180)... | Resolute..........+. 100) 200,000; 152799 “8K 20 Jam 75 Be 
est Bide*....... ss... 100! 200.00] T.&J.' 8 | 8 Jan. 2,5. _ ee ae seesaueeh sed | 423) 3a0.000 | 165,316 16 20°)20° 20 Jan., "%5.10)180 | 185” 
nnn: 2 ab kedabens 1100} 200,000; 47.779 | .. |....! 3 |10 |dum., 05..5; 92 |...... 
Gas and City R.R. Stocks and Bonds, {| St.Nicholas........ | 25 150,000 | 33,285 10 (10 |10 [11 |Jan., “75.6 oe § cast 
[Quotations by Charles Otis, 47 }, 47 Exchange Pet: 9 oe R4 aeataee | yi Hrgdthted . 10 Jans? sep 4 | “om 
LIAL i iE Bl ES, ee ren, AS | A U | } je +» & | = ae 
er —amnees . FE aeessnes vend | 100) 200,000! 43,447 110 110 |10 [10 jJan.,%5 .5) 8B | 8 
Par/ Amount. Periods. | = | j Last | Bid. )Aska eeereeeee 25) 200,000 | 131,409 3 ji2 113 16 iJan., 75.10) 150 bec eeee 
{ ae ‘dividend, eeeee 25) 150,000 62, 186 y ji4 10 ,10 Jan., "75.10 ) 125 * eee 
sm = eevee} 25] 250,000 216,763 | lig [14 '14 |an.,%..8) 145 less: 
Brooklyn Gas Light Co......... ...| 25) 2,000,000 | Q—F. ct., "71! 225 223 Giiy.! 50! 250.000 | 158:628 10.10 ho 112 [Jan.. %5.16) 250 _| 170 
vemeaeer Gas Co (Bkly Deseesveces 20) 1,200,000 | Q—J. (4s (Det: 15, +t a san 155 * Over all liabiliti i =A! a a palciar ea M-“io-- rr eis 
° certificates... ...|..... 300,00 | Av & O. ‘Oct. 4.) eresl am es, including re-‘nsurance, capital and profit scrip. 
Jersey Cliy & Hoboken...7-...2."| 20) Vsseouo | 5.464 Juiys "ks | 165 C: 
ePFULOUY Wit? Ge 22 UYUVRUAl cece eeeeeee , : , the be a1 5 ] 30 "74 j 3 
Lm nee: SS muasesesocceceds |. 4,000,000 J.&J. i0 | Dec br ” ay en 
eee eee @8F 8 Boe ~“~ U : 5 y = “ ' 
- sartineaiee | 22) 2% O50 000 Ves. 5 [Sept 2: saci ue re Rene OF OHM, K. — ot Rees Sees 3 
Mutual,N. Y.. memes we evsee | 100; 5 000,000] .......... 2i¢| tan > a 4 “ase ——— pron latin 
Rie icskive. og Poeetaea | 25! 1,000:000 [72222201 4 (Jon. 4°33 is * | | 
do scrip....... ie dennel Sn MEE FE Tecccecccast OT iov | INTEREST. | | PRICE 
New Yor ce cesses | 100) 4,000,000 F [Nov-i77i.! 186 | 13 - — 
Peot le's RO, scandocoveses | 10) 1,000,000] M.& S. | 3%\Jan. -» “ES, ) 100 | — Bondsdue. 
a ONdE. ...r--) «| 800,000] F&A. |. .0.|. secon 3 | 98 Rate.! Months Payable. | | Bid. | Ask 
Westchester County .. peaseesoncs ' 5Ot 400,0007......... Is ‘Jans, '3- 90 100 petets 
Williamsburg ... -.....020.c20000. 50} 1,000,000] 0&7 15 |tanl? 75.) 139 fo... — | | | 
. —_, maeenemheriials Fare | 13000,000] 32 & 5217 fo, 1% 1100" | New york: | 
Sackow REE Fai —stock ) D000 . te 7 : : | 
ist mortg mepeatil etoen 100 90 yd a z°*| ie ree Water stock jeene thes 18i1- 63. 5 Feb.,May Aug.& Noy.! 1870-80 | 9#  O% 
*iat mor © Seventh Ave—stock. 1100 2,100,000 | J. & J. 8 | Jan. | W |... Croton Pwater sick: 1845-31. . do do | AS0. 82 1 
oF Sa NE A asennad M 1,600,000' J.&D. |! 7 1884 | Oty 00 +60 8 | . PY Ser 
OT ae ee se eeeeeceees 1000) ae | ae 38 ws = (19: Croton Aquea’ ct aR. ., 1865. 6 ae ac 1884 1911 100 | 101 
eeeetee eeeeeres i ’ ew. We | 6 in Fo 7 ; c bd ; ri 
preotuan't rookiyn)—stocic. 100; «200,000 JI.@&@ J. 5 § Jan.,75 | 152% ~~ <° ae = oe Sg é F sw Agta 4S | rs aed = | 
"aan | ane SE ovaca that cidehade 63; 424% | Central Park “bonds. ea) ss ae oan met. od ee | ms 
eine ada }) 800,000 J.& 5. | 7 1iss8 | §5 7 oe | @ ; a ¢.; & 
a eee vy , Brooklyn--ist mort.) 500! 115,000, A.&O. 7 18°] : a SRR ae oR, Sa. Te52 5 4 = le 07 08 
Bd dO" ssesseenernessnenenens | 500) 100,000 A.& 0. co mee ce do eiemmons 7 | May & Soveutiner. ee less | 103 
Central P Pk, N. & E. River—stock 00) 1,161,000 |...... vet, oe Bo sais Esiplabea hase Market s coo ete isene8. 9 Feb a fe re) gee la | 
lat at morta gage...... a idadchvion hed i 1000) 554.000 ¥ « A.) i "Be ey, pes ‘| Soldiers’ aid fund-......1863. 6 —— 173-74 7 re 
eee eeeeeteee £88 sees ? | She N. ' ee fe yee ep | 7 ’ a” ; } 
Christopher & Tenth Street—stock| .... 650000' ......... : | taupe FR BESO Be 700° | hom Dnmumnunedic <*taEs - = | eS | 
Coney island & Brook'n—iet mort 1000' | 307,000 J& 3." 7 ye voeate’ Sy ° meet 4 ee 4 - Be ee ae 
Dry a hed S. Seeery seek 100| | 3,200,000 | = f. 2 Nov.,'7422.°1!'"'s5°" | Consolidated bonds... var!) 6¢ on do | OT ’ | 108 | io 
re Saeeecere! obs Uv. id. & | stre eee ar. oH ; | “oe | 
Bi 7A th Avenue—stock ididesatis | 100! 1,000,000 J.& J. 6) Jan. 5 | reels — _ —— cate et | - + a. a Be 
ati a RORE ECs 1000) °203,000/ Jo& J.T ll | 10d IT | versey City: iy: 5 Spas Wy ” o |) oe eras 
ad see Grand St ferry—stock.., 100, 50,000) M.@&N. | 5 | Nov.1,°%y)......)...... Water loan . 1852-67 6 J y& July 7 | | 
IIIs cnksvcaeseccene = . ./1000! 220,000 A.&O. 17 1873 i ge Beene.” apecitts * 1869-7117 eauary & oss. 1877- | $3 | 9 
Centrat Cross Town—stock. ae 1... | 560,000 |...... Sided nacl tiedacct | @ 65 Sewerage bonds......1866-69.| 7 do = Sie 99 re 
g pict ee ES lg Ceres worse! sees! = eee 35 <( B ds. i a °| ) j 872-7 iv 
Ninth Aven ue—-stock. “i ipipdigaey sve . ei ae ceeccece ro] | £0 ergen oD 1868-69, } 7 do do } 74-1900 99 | 100) 
lst mortgage. nea w.20 1000! 167000 |'3. 85.” ca te poeeesete eetee Assessment bouda,. 180-71: 7 \Jan., May, July & Novy. | 1875-91 99 / 100 
Second Aventie—siock | > weeseues anne 199,500 | Q.-F. '2 | Feb.74; WW | 7 } [Quotations by N.T. Brrrs, Jr., Broker, 2}; Wall st.) | 
sas eee E. ce cetce ageoceocetece 1000! 350,000 J.&D. 13 | WTF J .cece. a ai Brooklyn—Local Improvem"t vitens : i 
$d m OTEEAEE one cece a ba, by od at as aes bowcece ladeoes City, bonds.. Coee- 6. ereserece i January & J uly, 1875-80 | 10034! 1(2 
Cons. Convertibic................ 1000, 899700 | ML@N. 1 | 1888 000) . se-seerse cosee) 7 do do 1881-95 | 108}4) 144 
. e+e. 1000; 399,700, M.&N. 17 | 1 josegee Park bonds do 
nate Anentie-—stock........... + +) 106) 750,00 | M&N. 15 | Nov,'74 '135°°..°°°" | ‘Water loan bonds.....3.2."" 7 do do ee | Bede 
mortgage......... te eereeee .. L000) 250,000 | J.&, ' 7 18 mae 100°° Bridge bonds... . : i dc sn 106% 1% 
ira Avenue—stock.. SCT a ARON my 12 INov.1,"74] id0" | Water loan Latideed 2 ao do 1902-1005 | 0% 108 
age.... e+eeteeeeeeeee be 2, - . . | 7 18 e@eeee } “0° Cit aap Geri de BFE 1. | oe ' 
Teenty-third sive —~tioei. ne URINe 120°000 th och te Jan.,75 | 95 cae Kings Hy Be, od nen! : May & November | 1880-83 | 1C4 | ies 
-e-- * «e ji , cee e868 eerere 100 0 3) . *ereeee 6 do alo 1875-80 97 10 
"This columu thows last dividend on stocks, also date of maturity of bonds, | _ Ex Jan. tuterest. “+Fiat "|_| > | te 
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Suvestments 


AND 
STATE, CITY AND CORPORATION FINANCES. 





(we EXPLANATION OF STOCK AND BOND TABLES, 


1. Prices of the most Active Stocks and Bonds are givenin the * Bank 


| the bonds of the Macon & Brunswick Railroad Company is bind- 
| ing on the State.’ 

| But since then, the Governor says, that he has investigated 
and learned matters which induce him to say: ‘‘ At the last ses- 
| sion of the General Assembly I suggested that doubt existed as 
| to the validity of the State’s indorsement upon the $600,000 of 
' bonds of the company issued under the act ot 1870. I now 
| respectfully advise that the investigation be extended to all the 


ers’ Gazette,” Previously. Full quotations of all other securities will be | 2dorsements granted said company by the State since the adop- 
i 


found on preceding pages. 


2. Government Securities, with full information in regard to each | 


ssue, the periods of interest payment, size or denomination of bonds, and 
numerous Other details, are given in the U.S. Debt statement published in 
THE CHRONICLE On the first of each month. 

3. City Bonds, and Bank, Insurance, City Railroad and 
Gas Stocks, with quotations, will usually be published the first three 
weeks of each month, on the page immediately preceding this. 

4. The Complete Tables of State Securities, City Securi- 
ties, and Railroad and Miscellaneous Stocks and Bonds 
will be regularly published on the last Saturday in each month. The pubili- 
cation of these tables, occupying fourteen pages, requires the issue of a 
supplement, which is neatly stitched in with the usual edition and furnished 
to afl regular subscribers of THE CHRONICLE. 





District of Columbia.—The committee appointed by the 
President for the temporary management of the affairs of the 
District of Columbia have sent a letter to Gen. Chipman, the Dis- 
trict Delegate in Congress, submitting a draft of a bill for the 
support of the goverement of the District for the fisca! year 
ending June 30,1876. The letter says: The entire estimated ex 
penditures, less the interest on the 2.65 bonds, is $2,755,800. The 
interest on the 3.65 bonds is $365,000, which with the above esti- 
mates, make a total of $3,120,800. Ali this sum must, of course, 
be realized to meet the estimated expenditures. You will observe 
that the highest valuation of two per cent. on the present valua- 
tion ($98,231,000), will yield but $1,964,620 ; from this could be 
deducted an amount to meet the failure in the payment of tax, 
say not less than 15 per cent. ($204,693), leaving $1,669,929 as 
the largest amount that can be relied upon. On the 14 per cent. 
assessment, 10 per cent. would probably cover the delinquency of 
taxes. All this, of course, is an approximation. 


Georgia State Finances,—lFrom the Governor’s message we 
take the following as to finances: 

‘* The balance in the treasury on the 1st day of January, 1874, 
was $922,556 25, and the amount received curing the last fiscal 
year was $1,895,116 86; making the aggregate amount charged 
against the treasurer last year, $2,817,723 i1. The disbursements 
for the same period amounted to $1,814,594 23, which, deducted 
from the amount received, leaves a balance of $1,003,128 88 on 
hand January 1, 1875. 

“The steady growth in the wealth of the State, as shown by 
the Comptroller General’s report, cannot fail to be very gratifying 
to the people. The raported increase in the value of taxable 
property for the year 1874 is more than $30,000,000 over and 
above the value reported for the previous year. This increase 
was produced, in part, by the repeal of the Jaw exempting a cer- 
tain amount of property from taxation. But after making full 
allowance for the repeal of this exemption, it appears that the 
net increase in the value of taxable property returned was 
$:3,769,376. 

“According to the statement presented by the Treasurer, the 
funded debt of the State, not yet matured, amounted, on the first 
day of January, 1875, to $8,105,500. The principal and interest 
due thereon the present year amount to $670,385. Included in 
this is the first instalment of $100,000 of the 8 per cent bonds 
issued under the authority of the act approved February 19, 1873. 
‘The Treasurer states that in addition to the foregoing, there is 
also outstanding $269,500, past due coupons, which, together with 
the unpaid interest theron, amounts to $323,400. ‘The report 
contains a full and particular descriptive list of these last men- 
tioned bonds. It is suggested by the Treasurer that a large 
amount of the same was paid by a former agent of the State, and 
not returned to the Treasury for cancellation. 

‘By reference to the report of the Bond Committee, made to 
the Legislature at the Summer session of 1872, it will be seen 
that, in addition to the bonds declared void by the act approved 
August 25, 1872, Henry Clews & Co. also hold $800,000 of cur- 
rency bonds, issued under the act of August, 1870. To prevent 
the injury to the public interest likely to result from any unau-. 
thorized or unlawful negotiation of our securities, I would sug- 
gest that all the bonds recognized to be legal and binding on the 
State, issued during the late administration, be withdrawn from 
circulation, and that other bonds of similar amount and of proper 
tenor and effect be issued in lieu thereof.” 

Of the railroads he says: “ There being no reason to believe 
that the railway companies, whose property has been taken pos- 
session of by the State for non-payment of interest, will be able 
to make any arrangement to resume possession of their property, 
I respectfully suggest the propriety of authorizing the issue of an 
amount of State bonds sufficient to redeem the bonds of the com- 
panies upon which the State is liable. These cempanies are in- 
solvent, and the holders of their endorsed bonds will have to look 
to the State alone for payment. It is not probable, therefore, that 
the bondholders weuld hesitate to exchange tuvon reasonable 

terms the securities held by them for State bonds.” 

Of the Macon & Brunswick road the Governor says: “ An order 
was issued directing the receiver to advertise a sale of the road 
aud its equipment on the first Tuesday in December last. Before | 
the day of sale arrived, however, I felt it to be my duty, after an 
examination of the records of the comnany, to withdraw the prop- 
erty from the market, and to submit the question of the proper 
disposition to be made of the same to the General Assembly. 

“The Legislature, at the adjourzed session of 1872, adopted a 








State debt will fall due and must be paid. 


| tion of the present constitution.” 
| NORTH AND SOUTH RAILROAD. 
| _ “The North & South Railroad Company having failed to pay the 
| Interest on its bonds indorsed by the State, I ordered all the prop- 
| erty of the same to be seized and taken posgession of on the 23d 
| day of April, 1874, and appointed Edward A. Flewellen, Super- 
intendent of Public Works, as agent of the State, to manage 
and control the same. ‘The road has not been sold for the reason 
that it was not believed that anything approaching its value 
could be obtained in the present condition ot the money market. 
MEMPHIS BRANCH RAILROAD. 

“The Memphis Branch Railroad Company having completed 
and equipped the first section of five miles of its road, as required 
by the act entitling the company to the aid of the State, applied 
for the indorsement of its bonds in May last. After causing a 
thorough examination of the affairs of the company to be made, 
I placed the State’s guaranty on its bonds to the amount of 
$34,000, this being one half the value and cost of the section 
completed and equipped. The section of the road was finished, 
and the application for the State’s indorsement was mada before 
the passage of the act approved February 25, 1874, repealing the 
provisions of the several railroad charters theretofore granted, 
which gave State aid to such enterprises.” 


Louisiana Finances.—Kellogg’s message had the following : 
“ The total bonded and floating debt of the State, when the present 
administration came into office, exclusive of the amount due the 
fiscal agent (viz., $150,000, which has since been paid), was $23,- 
933,407 90. Bonds issued since to the New Orleans Mobile & 
Texas Railroad Company, on a section of twelve miles of com- 
pleted railroad, under act No. 31 of 1870, for $125,000, and bonds 
issued to the North Louisiana & Texas Railroad Company, under 
act No. 108 of 1869, for $576,000, making a total of $24,634,407 996. 
The bonded and floating debt has been decreased as follows : 


REDUCTiON OF THE BONDED DEBT. 





By the redemption of past due bonds................... . «ee. $69,000 60 
By exchange of $842,220 new bonds for $1,403,700 bonds at 60 

i lee cane . s Sueeebeneh epenees se. keeens 561,480 00 

REDUCTION OF THE FLOATING DEBT. 

By retirement of old outstanding warrants.............. niet eae $600,000 00 
By exchange under the Funding bill of $182,724 90, old warrants 

for $109,634 96 of consolidated DOMAS...........6 cee eee eeees Ve 73,089 94 

Total reduction of debt under present administration. .....$1,303,569 94 


“The rate of taxation in the City of New Orleans in 1872, when 
the present State government came into office, was: State, 
including schools, 214 mills; city, 30 mills; total, 514 mills. The 
rate of taxation for the present year, as reduced by the measures 
passed by the last Legislature, is: State, including schools, 144 
mills ; city, 25 mills ; total, 394 mills. As the rate of parish taxa- 
tion is by law limited to the rate of State taxation, and the rate 
of State taxation is now limited by a constitutional amendment 
to 144 mills, including schools, it follows that in no parish of the 
State, outside of the parish of Orleans, can a heavier tax than 29 
mills be levied in any one year. In previous years the State and 
parish taxes in some parishes of the State reached as high as 70 
mills.” 

Missouri Finances.—Gov. Woodson’s Message, Jan. 6, had 
the following: “ Six hundred and one (601) bonds of the State of 
Missouri, each for the sum of one thousand dollars, and bearing 
interest at the rate of six per cent. per annum, matured in 1873, 
and eight hundred and eleven similar bonds matured in 1874. 
These bonds, aggregating the sum of one million four hundred 
and twelve thousand dollars ($1,412,000), have been paid during 
the present administration. ‘To enable the Fund Commissioners 
to discharge the above-mentioned bonds, it was necessary for me 
to have issued, under the provisions of the act entitled ‘ An act 
to provide for the issuing of funding bonds,’ ete., approved 
March 30, 1874, four hundred one-thousand-dollar bonds. De- 
ducting the amount of these bonds from the amount of the State 
indebtedness paid, and it will be seen that the State debt has been 
actually lessened, during the years 1873 and 1874, one million 
and twelve thousand dollars ($1,012,000), and the annual interest 
upon the State debt decreased sixty thousand seven hundred and 
twenty dollars ($60,720.) 

“The State debt, including the certificate of indebtedness issued 
to the State Board of Education, by virtue of the act approved 
March 29, 1872, was, on the first day of January, 1873, $18,747,- 
00¢. Deduct the amount paid during 1873 and 1874, and it leaves 
the State debt, on the first day of January, 1875, $17,735,000. 
This indebtedness, except $1,589,000, bears six per cen‘ interest— 
the residue of it seven per cent—making the annual interest upon 
the entire debt $1,074,590. , 

‘‘ During the year 1875, $1,428,000 of our State bonds mature, 
and in 1876 $3:907,000, making the amount of the principal of our 
outstanding obligations to be met during Governor Hardin’s ad- 
ministration $5,325,000. In 1877, $701,000 of the principal of the 
After the last-men- 
tioned instalment is liquidated, there will be no difficulty realized 
in paying, at maturity, principal aud interest of the State debt 
out of the ordinary resources of the Interest Fund, if that fund is 
properly managed—no considerable amount of the principal ma- 








joint resolution declaring ‘that the State’s guarantee placed on 


turing after 1876 until 1884. 
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“One of two methods must be adopted by you: You may im- 
pose a tax upon the people sufficiently large for the purpose, or 
you may authorize the issue and sale >of a sufficient number of 
State bonds to do it.” 

The Governor then recommends: “ The bond of the State of 
Missouri, I suggest, ought to be executed in pursuance of a law 
to be passed by you, to the State Board of Education, ae trustee 
of the public school fund, for an amount equal to the purchasing 

wer of the cash for which the bonds of the United States now 

longing to said school fund could be sold.” The present value 
of the United States bonds held by the school and university 
funds is $2,192,369. 

“Of the State bonds authorized by the act approved March 30, 
1874, $600,000 remain unissued. Addthis sum to the $2,192,369, 
and it makes £2,792,369. Deduct the last-named anount from the 
$6,026,000 of bonds maturing between the present time and the 
ist of January, 1878, and it wil) be seen that $3,233,631 remain 
unprovided for,even if you should replenish the sinking and 
interest funds according to the foregoing suggestions. I am 
satisfied that any new bonds which you may authorize to meet 
the demand pointed out will be sold at par, as these new bonds 
will not be forsed upon the market, owing to the fact that the 
Fund Commissioners can fall back on the United States bonds 
referred to, should they be placed under their control.” 


North Carolina State Finances.—Tbe Treasurer’s report for 
the late fiscal year, ending Septemb2r 30, 1874, has the following : 
Total bonds and interest, not “ special tax,” $23,985,918 05 ; total 
debt, including special tax, bonds and interest, $38,921,848 05. 

Supposing the entire debt, not special tax, should bear interest 
at six per cent., it would amoun: to $1,439,155 08 per annum. 

Supposing all the debt, including special tax, should bear in- 
terest, it would amount to $2,335,310 88 per annum. 

The principal of the debt has been reduced during the year 
$600,000 by the delivery of that amount of bonds by W. J. Haw- 
kins, President of the Raleigh & Augusta Air Line Railroad Com- 
pany (formerly the Chatham Railroad Company), in redemption 
of one-half of the mortgage of $1,200,000, held by the State, 
executed by the Chatham Railroad Company, under ordinance of 
Convention ratified 11th of March, 1868. The bonds of the Com- 
pany, $600,000, held as an exchange under said ordinance, were 
surrendered to the company. The redemption of the bonds and 
mortgage of the company was authorized by the ordinance of 
11th of March, 1868, and chapter 11, public laws 1871-72. 

The interest on the bonds received from and surrendered to the 
company, amounting to $222,000, was equalized and adjusted to 
the Ist June, 1874,and the interest statement is reduced $233.- 
944 50, adding interest surrendered with said bonds to the first of 
October. 

A suit to compel by mandamus the auditor to include the 
special taxes in his levies was brought in the Superior Court of 
Wake, at its Spring Term, i874, A. Belmont, for himself and 
other holders of “ special tax” bonds, being vlaintiff. Motion has 
been made to transfer this suit into the United States Circuit 
Court, affidavit having been made, in accordance with the Act of 
Congress of 1867 that jus:ice cannot be had in the State Court by 
reason of “prejudice or local influence.” This application is 
resisted on the ground that the Federal Court has not original 
jurisdiction to grant writs of mandamus, and therefore cannot 
gain such jurisdiction by transfer under said Act of Congress. : 

is question is still undecided. 

If the Belmont suit is decided against the State, the payment 
of interest on the special tax bonds, at least to the amount of the 
special sax levies, cannot be avoided. 

These levies are as follows: 

For the bonds issued for the Western North Carolina Railroad, 
Eastern and Western divisions, 1-20 and 1-8 of 1 per cent. re- 
spectively, or 17} cents on the $100. 

Wilmington Charlotte & Rutherford Railroad, 4 of i per cent., 
or 12} cents on the $100. 

Western Railroad, 3-80 of 1 per cent., or 33 on the $100. 

Williamston & Tarboro’ Railroad, 1-30 of 1 per cent., or 34 cents 
on the $100. 

Total levies, 373 cents on the $100, which, at the valuation of 
property of 1873-74, would bring in $530,000 per annum. 

I canuot believe that the courts will make any decision, euch 
as is asked for in this suit. 

But while this and similar suits are unsettled, I see great diffi- 
culties in the way of the adjustment »f even the honest debt of 
the State. Suppose that the General Assembly should come to a 
decision as to the amount of the just liabilities the people would 
be able to pay, and should levy atax accordingly, and afterward 
the Supreme Court of the United States should sustain the power 
of the Circuit Court to order the collection of these taxes, the 
— burdens would be beyond the ability of the people to bear 
them. 


The Circuit Court of the United States at its June Term, 1874, ' 


in the case of Swazey and others vs. the North Carolina Railread 
Company and others, decreed the sale of a sufficient amount of 
the stock of this company to pay the interest due on the bonds 
issued by the State for that company. The operation of the 
decree was postponed until April next, in order that the General 
Assembly might consider the matter. Appeal has been taken to 
the Supreme Court of the United States by the North Carolina 
Railroad Company. 


South Carolina Finances.—Up to date the Treasurer has 
funded $2,700,000 of cld State bonds and stock into $1,350,000 of 


consolidated bonds and stocks. 


third of the whole State debt has already been consolidated, and 
we are advised that the old bonds and stocks are sent in for con- 
solidation with a rapidity which taxes to the utmost the skill and 
industry of the State Treasurer and his assistants. It is probable 
that the consolidation of the whole debt will be virtually com- 
pleted long before the year is out.” 

Tennessee Finances.—The message of Gov. Brown had the 

following: 

“The value of property, as assessed in 1873, under the assess- 

ment act of the session of that year, is $35,215,480 more than in 

1872, yet the returns for 1874, as compared with 1873, exhibit a 

decrease of $18,556,173. 

“The revenues, by the valuation of 1873, at the rate of four 
mills, if the current expenses of administering the government 
are not reduced by judicious legislation, are scarcely sufficient, 

unaided by arrearages from previous years, to meet the deminds 

upon the treasury. Then, the problem for your s>lution is, to 

make up this deficiency without increasing the present rate. I 

respectfully suggest that the remedy clearly and plainly is first, 

in legislative retrenchment, and second, in invoking new sources 

of revenue, which will not create increased burdens upon the 

private property of the country.” 

The Governor advises improvements in the assessment laws, 
and a tax on corporations. He says: 

“ Although there is within the limits of the State, between 

seventy-five and one hundred millions of dollars of railroad 

property, the treasury has realized nothing, either from these 

companies or their stockholders. The major portion of the other 
corporations have escaped taxation, either through some claim of 

exemption in their charter, or the imperfection of the revenue 

laws, or the inefficiency of officers.” 

Ot the funding law he says: “The bill provided that the new 
bonds and coupons should be payable in Nashville or New York, 
at the option of the creditor. Anticipating that the ‘option’ for 
bonds payable at Nashville would be very limited, I only ordered 
two hundred of that class, none of which have been called for or 
issued, and of the other 6,500. 

“A statement of the securities redeemed is herewith submitted : 


eet nen dill ShAd kbs sess 46.960086 ec cnkeondbcne $505.000 00 
Five and a quarter per cent bonds...........ccec ce cece cece ces seme 1,000 00 
Five per cent bonds........... . Pen ae rdide bu dde USC RUES - Vee ebne 624,500 00 
I on doc nines sn webemieeess bees. Bas Abeeboka 4,953,630 00 
Twenty-five dollar coupons................ anode teen ane eeanie’ 980 


“In addition to the above, interest upon bonds that never had 
coupons, but which by express contract bore interest to maturity, 
has been allowed to the amount of $18,475 76, and cash has been 
paid to the Comptroller to make even bonds to the amount of 
$1,814 64, making an aggregate funded $6,222,000. We refused 
to fund or register any of the bonds or coupons issued to‘ The 
Mineral Home Railroad Company,’ and those known asthe Val- 
ley of Virginia Insurance Company bonds. We also declined to 
fund or register any of alot of twenty boads, letter B. White, 
Nos. 4,472 to 4,491, purporting by the records to have been issued 
in 1856, to the ‘McMinnville & Manchester Railroad Company.’ 
Coupons clipped from the bonds of the city of Memphis, endorsed 
by the Little Rock Railroad Company as first endorser, and the 
State as second endorser, have also been presented for fundiny, 
and have been refused. ‘The interest upon these bonds has not 
been paid for some time by the city of Memphis, and no sinking 
fund has been paid in reduction of the debt. 

“4 portion of the bonds of the State fail due on Ist January, 
1875, and others during 1875 and 1876, before the convening of 
the uext General Assembly. The whole number falling due in 
both years is 55 bonds, amounting to $55,000, and of this amount 
$24,000 has been already registered. No bonds falling due after 
July, 1874, have teen funded. The Board charged with the duty 
of auditing the securities, have construed the 11th section of the 
act of March i7, 1873, to mean, that the ‘ option of the State’ 
required for the funding of bonds maturing after that date, must 
be made by the General Assembly, and not by the executive 
officers. It remains with you, therefore, to provide for these 
bonds falling due in 1875-6,in such manner as you may deem 
just and proper. If the revenues will justify it,their redemption 
would be preferable to fuading them.” 


Texas Finances.—The Governor, in his message, gives a 
schedule of the debt of the State (fully detailed in the monthly 
tables of THE CHRONICLE) and then remarks: “ Deducting the 
amouut of the floating debt, $976,987 91, from the total entire 
debt, and the balance, $3,035.433 30, is the amount of t':e State’s 
outstanding bonded debt. The increase in the public debt since 
the report in Jannary, 1874, is represenied by the bonds and cer- 
tificates granted to the revolutionary veterans of Texas, by act of 
April, 1874, amounting to $899,389, and a few thousand dollars 
of miscellaneous incebtedness. The remainder was incurred be- 
fore January, 1874, and is due to scho 1 teachers and others for 
services in 1873, and in the confusion of the records when the 
last report was made was not noted, and, in fact, much of it was 
not reported until subsequent to that time. In this statement of 
the bonded debt is included twelve hundred and ninety-one 
(1,291) bonds of $1,000 each, sold by Hon, W. I. Moody, tinan- 
cial agent of Texas,in New York, being the total of sales re- 
ported by him up to the time the report was made. It may be 
added that, since that time, I have advices by telegraph from 
Col Moody of sales wlicu have enabled him to pay off the Wil- 
liams & Guion debt. I will state further that all sales of bonds 
made up to the time that Williams & Guion were paid off were 
made at eighty-five cents ; these parties were pressing the State so 


, 





ment of taxes. 


The Charleston Courier of the 18th inst, says: ‘‘ About one. 


When the funding is completed 
the total debt wil] be less than $6,000,000, interest on which is to 
be secured by a specific tax and by the receipt of coupons in pay- 


that it was deemed highly important to settle with them as early 
as possible. As soon as they were paid off, Col. Moody was in- 
structed to advance the price -f the bonds, and has since by tel- 
egraph reported a sale at ninety (90) cents. Colonel Moody bad 
in his hands nineteen hundred (1,900) State bonds of $1,000 each, 
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which he was authorized to sell, and the balance unsold, or not 
reported sold at the date of this report, was six hundred and 
nine (609). 

«The estimated deficiencies for the present fiscal year are 
$232,574 00. 

“To this must be added the expense of the present session of 
the Legislature, and that of the anticipated Constitutional Con- 
vention. For the full payment of the floating debt as above given, 
and of these deficiencies for the present fiscal year, your honor- 
able bodies should provide. I recommend that provision be made 
by law for the issuance and sale of as many bonds of the State, 
in addition to those now in the hands of Col. Moody unsold, as 
may be necessary.to raise money to pay off the entire floating 
debt, as well as thQ contemplated deficiencies mentioned above, so 
that the State may enter upon the fiscal year, commencing Sep- 
tember I, 1875, unembarrassed with the debts of previous years. 
The entire value of taxable property in Texas,as actually assessed 
for 1872, was $207,920,526; for 1873 was $223,410,920, and for 
1874 was $241,841,860, and the amount for 1875 is estimated at 
$275,000,000, and upon this estimate is based the figures for the 
tax receipts of that year. 

“ Your attention is called to the many defects in the tax law. 
Taxation should be equal and uniform, but under this law it is 
believed that two-thirds of the property of Texas pays all the ex- 
penses of the government, the other third contributing nothing. 
Those who pays the taxes are citizens whose property is in sight, 
who produce, who cultivate the soil, and improve real estate in 
the towns and cities, and create the wealth of the country. One 
of these rarely escapes taxation. A Jarge proportion of the per- 
sonal property, money, bonds, bills, notes, stocks and other valua- 
bles in the State, and of the assets of banks, banking concerns, 
trust, insurance and other companies and corporations, not visible 
to the assessor, is never assessed and pays nothing. A vast 
amount of real estate, chiefly unimproved, also escapes taxation. 
I am informed by the Comptroller that no tax is being paid on 
about 35,000,000 acres of patented land. This amount he knows 
of—how much more he cannot tell. ‘The fundamental error in 
the present tax law is in the provision for assessment.” 

With proper amendments in the system of assessments, the 
Governor thinks that the taxable values of Texas will go up the 
first year tothree hundred, and possibly to three hundred and 
fifty millions of dollars, and enable the State to reduce the rate 
of taxation from one half,as it now is, to one-third of one per 
cent. 

The interest on the public debt of Texas has been paid prompt- 
ly to the day, since the sixteenth day of January last, and will 
continue to be. Warrants upon the Treasurer are being paid 
generally when presented, and when not so paid are eagerly 
— by speculators in them at ninety-eight (98) cents on the 

ollar. 

Atlanta & Richmond Air-Line.—The Atlanta (Ga.) Constitu- 
tion says that Gen. Austoll lately made an assignment to Mr. 
Fisher of all his interest as trustee in the Atlanta & Richmond 
Air-Line Railroad. The other trustee, Mr. Lancaster, made the 
assignment of his interest several days previous. 


Atlantic & Great Western.—The money columns of the 
London Times have recently contained urgent advice to the bond- 
holders in the Atlantic & Great Western Railway to proceed to 
foreclosure, and in the issue of the 29th ult. it appears that steps 
have been taken in this direction, the announcement being made 
that “ Messrs. Benson have agreed to become depositaries of 
bonds of the Atlantic & Great Western Railway, and 30 per cent 
of the whole first issue will be required before anything can be 
done, besides another 20 per cent, of which the committee must 
have control before the line can be sold to the mortgages.” 
Notice was given in London, Jan. 1, by the trustees of the leased 
lines’ rental trust bonds (issue of 1872 and 1873) and eight per 
cent Western extension certificates that funds had not been fur 
nished for payment of the in:erest due. 


Baltimore & Potomac.—The Baltimore & Potomac Railroad 
Company has just entered for record in the different counties of 
Maryland through which its line passes, and in the District of 
Columbia, a mortgage to Messrs. Albert Hewson and John S. Lee, 
of Pennsylvania, for the sum of $2,000,000 to secure the second 
mortgage bonds of the company to be issued to that amount. 


Boston & Lowell.—At the annual meeting in Boston, January 
6, the stockholders voted to authorize an issue of $500,000 7 per 
cent bonds having 20 years to run, tbe proceeds to be applied to 
the settlement of the floating debt of the company. 


Boston Water Power Company.—The Boston Advertiser's 
report of decisions of the Massachusetts Supreme Court gives the 
following : 

James A. Dupee et al. vs. The Boston Water Power Company et al.—This is 
a suit in equity by Dupee, Beck and Sayles, being owners of certain stock of 
the Boston Water Power Company, to prevent that company from selling 
about two millions of square feet of land on Huntington avenue, West Chester 
Park, and streets in that vicinity, which h«s been advertised for sale by pub- 
lic anction. ‘I he case was reserved for the consideration of the full court 
upon the bill and answer. That court has now dismissed the bill with costs. 

The rescript is 's follows: 

1. A corporation may receive its own stock in payment or in pledge in 
transactions which are within the lawful exercises of its corporate franchise, 
in the absence of legislation to the contrary. 

2. We cannot say that the proposed sale is not a reasonable exercise of the 
power of the corporation to make the most of its assets. 

3. The vote of the corporation and the action of the directors do not amount 
to a reduction of the capital. 

Central of lowa.—In the foreclosure suit brought by the 
Farmers’ Loan & Trust Company, trustee, the United States Cir- 
cuit Court has appointed D. N. Pickering the temporary receiver, 
with the usual powers. Hon. Hiram Price was appointed special © 
commissioner to examine reports of the receiver and the manage- | 


ment of the road, 


Chicago Dubuque & Minn.—Thomas ©. Harris, the present 
superintendent, has been appointed receiver. He was appointed 
at the instance of the Eastern bondholders, who were represented 
by Mr. Walker, Pres‘dent of the Chicago Buriington & Quincy 
road. For some months past the road has been practically oper- 
ated by the Chicago Burlington & Quincy. President J. K. 
Graves and the other old officers are retained, and the running 
arrangements will remain the same as before. 

Cincinnati Southern.—A despatch from Cincinnati, Jan. 18, 
said: *‘ Eleven bids for the construction of an iron railway bridge 
across the Ohio River at this point were opened by the Trustees 
of the Cincinnati & Southern Railroad to-day. The bids range 
from $593,000 to $1,088,000, the lowest bidde: being the Paterson 
Bridge Company of Paterson, N. J. The structure will comprise 
five spans, including a channel spar of 519 feet, which is the 
largest single span in the world, except one of the same length in 
Germany, and the total length of tha bridge will be 1,597 feet.” 


Cleveland & Mahoning.—Sir John Swinburne, of London 
Eng., one of the trustees of the Cleveland & Mahoning Railway, 
which is leased to the Atlantic & Great Western company, has 
been in this country some time, to look into the causes which 
prevented payment to his company of the annual lease. Ina 
letter to the Cleveland Leader he says, in correction of statements 
which had been made : 


‘* The trustees never in any manner assented to any default in the payment 
of rent, and never in any way assented that the money designed for rent 
should be used for any other purpose. The reason that this rent was not paid 
ere is well stated by Mr. Devereux, in a Ictter to the trustees, as fol- 
ows : ‘ It has been and is simply impossible for the Atlantic to pay its rentals 
ood. Todefault on the Mahoning rental was 


unless our onemine are made : 
This letter shows, as the 


certainly preferable to a default on the first Ohios.’ 
fact really was, that the Atlantic company had not the means of paying its 
interest on the firet Ohios and its rentals, and that its officers regarded the 
results of a default on the Mahoning rent as less disastrous than a default on 
the Ohios. Your peculiar notion of the fact that the Atlantic & Great West- 
ern owns all the Mahoning stock held by the trustees is, I fear, liable to be 
misunderstood, or liable to lead to a misunderstanding of the real facts in the 
case. The real fact is that the entire stock held by the trustees was pur- 
chased from the proceeds of the sale of the $5,350,000 of bonds, of which they 
are trustees, and that, before the Atlantic company can claim any interest 
therein, it must pay the principal of the bonds and interest. 


Cleveland Mt. Vernon & Delaware.—A special meeting of 
stockholders was to be held in Mt. Vernon, O., January 20, to 
vote upon the question of increasing the capital stock from $4,000,- 
000 to $5,500,000, and also upon the question of issuing $1,200,000 
income bonds, to be secured by mortgage, for the purpose of fund- 
ing the floating debt and providing needed additional facilities 
for the road. 

Delaware Lackawanna & Western—Morris & Essex.—The 
World says : ‘The Morris & Essex Railroad, held under perpetual 
lease by the Delawere Lackawanna & Western Company, has 
recently been covered by a consolidated mortgage of $25,000,000 ; 
which includes all existing bonds, whether secured by mortgage 
or not, and amounting to about $17,000,000. The consolidated 
mortgage bears date January 15, 1875, and is made to the Farm- 
ers’ Loan & Trust Company ; and the bonds bear the guarantee of 
principal and interest by ihe Delaware Lackawanna & Western 
Company, as is expressed by a special indorsement upon them. 
Of the available amount of these bonds a parcel of $3,000,000 has 
been negotiated, at par and interest, through Messrs, Drexel, 
Morgan & Co., J. S. Kennedy & Co., and Winslow, Lanier & Co. 
This is all that will be issued during 1875, and it leaves about 
$5,000,000 for future contingencies. The issue of these $3,000,000 
is wholly for purposes of construction, principally in and near the 
new tunnel and workshops at the western end of it. Something 
near half the amount has already been advanced and expended 
by the Delaware Lackawanna & Western Company, which will 
now get its advances back again. The Delaware Lackawanna & 
Western has, we believe, $1,100,000 bonds maturing April 1, 
which it will pay off and not renew, standing then without mort- 
gage except $1,600,000 due in 1830. The Delaware Lackawanna 
& Western has about $2,800,000 convertible bonds outstanding, 
and expects to see them all converted into stock next July, after 
which the Delaware Lackawanna & Western road will be practi- 
cally clear of all debt. 

Erie.—The suit against the Erie railway, which has been taken 
charge of by the Attorney General, is for a dissolution of the 
corporation on the ground of several alleged violations of its 
charter, and was instituted October 1, 1874. ‘The defendant road 
demurred to the complaint as not stating a cause of action, and 
argument on the demurrer will come up in February. 


Joliet & Indiana.—The Bondholders’ Committee of the Joliet 
& Northern Indiana Railroad have arrived at the conclusion tuat 
the proposition made by the company and sanctioned by the 
Michigan Central Railroad Company for a Six per Cent. Interest 
Extension ought not to be accepted. They therefore advise its 
rejection ; but before proceeding to the enforcement of legal 
rights, they suggest the propriety of leaving the matter in abey- 
ance for a short time, in the hope that litigation may be rendered 
unnecessary. 

Kansas Pacific Railroad.—A report from St. Louis says a 
petition has been ‘tiled in the Circuit Court in the case of 8. R. 
Baltzer and W. G. Taaks against the Kansas Pacific Raiiroad. 
Plaintiffs are bankers in New York, and proceed against the rail- 
road by attachment. The amouni sued for is $49,670 of overdue 
coupons 


Lake Shore & Michigan Southern.—In the suit against this 
company, in which the payment of the 3} per cent. dividend, 





February 1, was temporarily enjoined, the principal allegations 
were that the $25,000,009 second mortgage provided that the 
company should pay $250,000 a year to cancel the debt, and in 
case of default in that particular, or in payment of interest, the 
conveyance was to be in full force, tne Trust Company was to 
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take possession of everything, and hold it for the benefit of the | unable to borrow money, and that the property mortgaged is 
holders of bonds until a sale should be made pursuant to law ;| going to ruin from neglect. 
that the $250,000 had not been paid, and the Trustee could come} Northern Pacifie.—Judge Cadwallader, in the United States 
in and take possession. Instead of paying the dividend just | District Court, Philadelphia, Jan. 15, in the case of Gibson and 
declared, they ought to devote the money, if they had it, to the | others against Lewis, trustee of the Jay Cooke estate, temporarily 
sinking fund. Counsel for the company read affidavits from | prohibited the trustee from disposing of the stock in the Northern 
Edward King, President of the Trust Company, deposing that | Pacific Railroad belonging to the estate. The Judge said the 
the Railroad Corporation had paid to them $439,000 in bonds for | railroad company will, if any payment be hereafter assessed upon 
cancellation, and $511,009 in cash, making $1,000,000 toward the |} the shares, have security upon them under the charter; and, 
sinking fund for 1871, 1872, 1873 and 1874. Cyrus K. Leland, | whether this shall prove to be the only security for assessments 
Auditor of the railroad, deposed that the dividend was declared ' or not it should be retained for the present at least . but no other 
on his statement, and that there would be a balance after it was | interlocutory relief can be granted. 
— , Penns lvania Railroad.—Notice has been given that te scrip 
It is said that the deposit referred to was made very recently. issued for the dividend of December 6, 1873, will be paid on pre- 
Lake Superior & Mississippi.—The State Supreme Court of | sentation at the Treasurer’s office at any time after January 11. 
Minnesota rendered its decision, January 11, in the case of Oakes! The scrip will cease to bear interest after March 6. 
Ames and Oliver Ames against the Lake Superior & Mississippi | —Notice is given that the bonds of the New Jersey Railroad 
Railroad Company, to the effect that the charter of the company | and Transportation Company of the loan for $300,000, due Feb. 
is unconstitutional and void. — '1, 1875, will be paid on presentation at the agency of the Penn- 
. ute , Bite LS , ., | Sylvania Railroad Company, No. 57 Broadway, New York, and 
papunmpate ser tp tie ig prnelito00 ea aan | that the bonds of the Delaware & ‘Raritan Canal, and Camden 
ee ae 7 HSADSPOP’, Aas Hee and Amboy Railroad and Transportation Company, of the loan 
completed. Through trains commenced running over it Jan. 18, | for $675,000, due April 1, 1875, will be paid on presentation at the 
— of using the Toledo Wabash & Western track, as there- | office of the Pennsylvania Railroad Company, Pennsylvania. 


Memphis Carthage & Northwestera.—This road was sold at | Spring eld & Illinois Southwest ern.—Charles A. Beecher, 
auction in New York January 4, by order of the trustees, The | oe of the Springfield & Illinois Southwestern Railroad, whan 
property was then struck off to Joseph Seligman and Joseph | discharged Jan. 18, and the report of the sale of the road by the 
Macy, Jr., for $50,000 = /master was confirmed by the United Scates Court. A deed was 

titan = _made out to Mr. Bloodgood, of New York, the purchaser, on be- 

Michigan & Ohio.—The Michigan & Ohio Railroad Company | half of the bonitholders. Mr. Beecher will still coatinue general 
have executed and recorded a mortgage for $15,000,000 to the superintendent of the road. 
Farmers’ Trust and Loan Company, of New York, as Trustees. | Toledo Peoria & Warsaw.—A despatch from Chicago, Jan, 


Milwaukee & Northern Railway.—Jesse Hoyt and Warren 20, says: Mr. A. L. Hopkins, formerly Vice-President of the Illi- 

Greenleaf, of New York, have commenced suit in the United | 2018 Central Railroad, was to day appointed by Jadge Drummond 
States Circuit Court, at Milwaukee, sgainst the Miiwaukee & | teceiver of the Toledo Peoria & Warsaw Railroad. 
Northera Railway Company, the Wisconsin Central Railroad! Western Maryland Railroad.—At a meeting of the commis- 
Company, and others, for foreclosure of mortgage on the Mil-;sioners of Finance of the City of Baltimore a resolution was 
waukee & Northern road, which has been leased and operated | adopted te purchase at par the detached counoas of the unen- 
by the latter since, and for tue appointment of a receiver. | dorsed first mortgage bonds of the Western Maryland Railroad 
Messrs. Hoyt & Greenleaf profess to represent $500,000 of the | Compaay, which matured on the 1st of January, 1875, as author- 
bonis of the Milwaukee & Northera Railw1y Company. They | ized by ordinance of June 2, 1875. The amount of these bonds is 
claim that the Wiscoasin Csatral Company is in default and | 400,090, and the six months’ interest was $12,0)0. 
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MONTHLY EARNINGS OF PRINCIPAL RAILROADS. 












































Atlantic&G.W. At'antic & Pac'fic. Bur.,C. R. & Minn. -—Contral Pacific Chit., Dany. & Vin. Chic., Mil. & 8t. P 
1873. 1874. 1873. 1874. 1873. 1874. 1873. 1874. 1873. 1874. 1873. 1874. 
(604 27.) (694 m.) (3143f m.) 753 m.) (332 m.) (415 mm.) (1,222 7.) (1,219 m.) (132 m.) (132 m.) (1,310 2%.) (1,399 2.) 
$374,719 $403,039 $319,648 $341,995 $61,136 $108,303 ..Jan.... $895,612 $848,558 $47,515 $53,516 $334,715 $654,400 

360,754 344,257 354,911 323,055 80,846 81,213 ..Beb.... 685.641 804.044 49,107 46,693 423,716 657,500 
420,250 © 402,317 472,838 336,235 85,561 88,0i6 ..MEar.... 939,778 832,423 49,773 59,098 555.287 576,240 
434,845 424,104 432,217 398,393 77,387 84,692 ..April.. 1,129,469 1,110,623 39,132 45,628 (574,258 742,051 
428.523 430,018 418.516 423,685 82,682 86,819 .. May... 1 373,675  1,311.699 I Ss 62'S eae 2805,802 964,800 
423.514 413,302 374,719 494,569 96,696 91,205 ..June.. 1,301,203 1,266,615 oa 9 929,211 886,900 
423,396 408,519 323,954 395,893 88,437 87,435 ..vJuly... 1,214,551 1,285,940 SR ea 834,341 749, 200 
SE. «am oée 451,529 459,853 108,109 §=116,289 ..Aue.... 1,251,622 1.322.557 eee T67,871 704,300 
ED  Gcev skies 502,087 493,413 144,901 126,295 ..Sept.... 1,407,224 1,371,739 42,273 T1831 LIGR SOS as ccke 
499,251 ..... 463,670 539.400 129.999 142,314 ..@cet.... 1,375,470 = 1,465,515 79,099 81.918 ye ht Beer 
SE © nike cows 397,485 406,996 103.430 103,536 ..Nov.... 1,228,751 1,314.0900 61,230 71,193 ik. ‘ 
421,309 ........ SPEEe == nvepecce 115,916 125,737 ..Dece.... 1,116,366 1,253,000 51,958 70,945 GO. 198 .. ncosssm 
SE eee $1,130,322 $1,246,911 ..Wear.. $13,872,632$14,105,479 $693,726 ....... $9,016,124 
Chic. & N.western. Clev. Col,Cin. & I. --—-—Erie———— Illinois Cent’l, Ind. Bl. &West’n. -—-Kans. Pac’c.-- 
1873. 1874. 1873. 1874. 1873. 1874. 1873. 1874. 1873. 1874. 1873. 1874. 
(1,159 m.) (1,499m.) (391 m.) (391 m.) (715 m.) (T15 me.) (1107 mm.) (1109 mm.) (212 272.) (297 m.) (672 m.) (672 m.) 
$752,468 $1,014,514 $356,352 $366,943 $1,326,505 $1,462,650 ..Jan $602,241 $611,491 $100,323 $152,122 $150,555 $170,349 
765,249 900,765 405,504 276,099 1,323,901 1,273,775 ..Feb. 597,429 538,663 90 441 129,304 194,786 178,429 
967,258 1,024,061 441,336 518.976 1.628,742 1,413,223 .. March 660,759 567,554 112,569 151,185 300,719 245,774 
1,034,023 1,080,193 405,905 312,248 1,541,958 ......... ..Aprél 553,912 580,921 (124,045 150,036 352,298 292,143 
1,256,072 1,290,596 428,920 305.778 Lene: Sosa ceee *. Ce 635,459 47,892 | 133.758 119,910 332.763 316,647 
SED cee ccc 403,721 33.754 1,741,592 1,578,915 ..Jume 742.600 678,728 ' 126,178 130,15 312,614 316,339 
FO eee 336,268 327,384 1,784,894 1,515,389 ..July 684,840 624,191 = 121,276 124,395 323,231 = 292,217 
1,316,327 457,964 403,175 1,820,756 1,546,175 ..Aug.. 769,748 708,808 156,973 144,173 BOR.1G8* .....048 
1,520,638 oo 459,257 359,334 1,879,764 1,605,138 ..Sept. 884,485 763,106 S 168,454 154,192 313,785 302.318 
ee 416,354 399,445 1,825,639 1,677,996 ..Ocet..... 797,121 804,097 | 152.632 146,953 392,510 853,166 
Le “seccee 320,266 336 748 1,560,023 \. weee. oon 636,039 642,238 | 112.974 118,868 265,218 275,847 
ih et 315,057 313,423 4,695,199 = ....6.. ..Dee SONNE. anenisic | 122,614 1 4,076 201,493 233,401 
$13,816,465 ........ $4,796,985 $1,105,300 canals: gaat itil .. Year... 96,006,005 ........ $1,532,212 $1,625,683 $3,498,160 
Lake Shore & M.S. Marietta& Cin. Michigan Cent. Mo., Kan. & Texas. obile & Ohi io & Miss. 
1873. 1874. 1873. 1874. 1873. 1874. 1873. 1874. * a a A 18714. 
(1,136 m.) (1,181 m.) (284 m.) (284 m.) (788 mm.) (812 m.) (642 m.) (786 m.) (5i%7m.) (517 m.) (393 m.) (395 m.) 
$1,445,220 $1,519,249 $169,843 $171,028 $475,898 $647,476 ..Jan.. $200,639 $266,233 $312,848 $292,927 $283,605 $266,039 
1,600,933 1,305,182 161,132 144,215 542,008 513,016 .. Feb 224,393 220,371 265,628 212,348 291,63 243,167 
1,774,128 ow. eee 178,009 161,031 690,017 615,930 ..¥ar.. 256,719 262.801 260,127 174,968 338,725 304,54 
Se EE: - i cecaes 675,841 633,802 .. April 258,871 214,000 227,276 134,954 338,708 298,669 
1 5f3,.010 .... ...  - weeb coe 679,333 685,179 .. Way 250,935 224,600 184,037 146,667 307,520 268,807 
SODt008 ln... ss ce ginth 603,955 581,782 .. Jume 249,343 237,420 148,691 120,407 290,170 292,54 
1,006,057 = ........ oe 581,168 519,872 ..Jualy (301,318 245,600 149,094 119,047 271,314 282,667 
4,000,915 = ....... 172,498 gn se 576,789 03,835 .AUg :336,823 239,000 169,969 116,639 300,895 324,300 
A * aoe a ee 763,481 637,703 .. Sept 399,939 334,400 215,427 155,202 379,105 364,374 
5) eee 184,191 198,528 677,043 751,596 .. Oct $370,730 313.500 214,423 242,607 322.532 381,02 
+ 5. aaa 151,793 184,995 607,218 654,206 ..Nov © 309,02 280.600 236.635 287,845 265,242 309.597 
oY ae 150,302 201,458 SD contavacs .. Dec (285,603  ' 252,700 380,338 585,408 264,920 29,018 
SS ee $2,126,876 $2,099 290 SEEeee  <* cenapeve .. Wear... $3,444,321 $3,150,725 $2,768,493 $2,391,019 $3,651,656 $3,632,009 
8t.L.A.&T.H. St. L.I.Mt.&S8o. St. Louis, K.C.&N. St. L. & S. East. Tol ~ & i ifite 
1873. 1874. 1873. 1874. 1873. 1874. 1873. 1874. ei ‘wa To - Sor: Unies aay 
(337 m.) (337 m.) (312 m.) (690 m.) (53336 m.) (07 mM.) «(358 m.) — (378 m.) (248 m.) (248 m.) (627 m.) (627 m.)(1038 m.) (1038m) 
$151.502 $138,339 $115,834 $243,915 $189,553 $191,486 $83,126 . $111,900 ..Jan 79,780 $96,794 $403,487 $423,343 $523,975$620,7 
169,456 121,134 152,054 211,409 212,809 178,450 101,825 99,447 .. Feb 83.169 82,354 427,09 352,561 441,784 607.9% 
175,719 143,875 224,449 225,288 226,059 201,213 114,423 107,971 .. Mar 102.491 98.022 437.835 404,699 798257 637,0% 
162,083 141,537 207,627 214.620 237,614 195,840 103,383 93.997 .. April £4,260 94,569 423,517 417,855 881,266 834 
170,554 130,241 = 254,927 251,509 3° wean net, 119,157 88,558 .. May 107,135 93.346 459,506 420.719 1,007,831 910,06 
165,321 141,589 | 216,223 238.608 en’ | Sag intend £19,620 96,939 .. June 111.683 81.358 537.819 338.535 969.864 902.88 
151,531 146,835 |,200,575 235.248 4 ©=9«-:199,752 ss. 99.524 92,821 .. July 105.263 78,837 438,911 440,687 $76,833 850,18 
181,823 163,436 &223,714 254,230 RNS. -pedeinaiis 113,163 110,924 ..Aug. 135.931 90,718 617,080 478.475 837.278 1042,416 
178,302 166,802 $214.967 292.216 il a EB. 125,714 118,812 .. Sept. 127482 107.338 593,810 459,894 1,068,937 1068,9% 
163,101 189,629 238,198 358,777 277,981 122,568 131,865 ..Oect.... 118,083 93,985 528.844 475,127 1,170,586 1141,9% 
131.885 158432 | 209.622 359,86) -  atg dh, 93.248 102.608 -.. Nov.. 82.596 73,902 369.605 403,319 ‘970,660 1000,58 
133,817 149,131 |. 221,34$ 385,000 ir en 96,342 102,912 ..Dee.... 85,625 63,995 421,266 ........ T58,832 «see 
$1,940,396 $1,795,481 $2,589,538 3262,650 $2,753,261... se. $1,294,498 $1,253,754 ,, Wome’... $1,224,803 $1,063,118 $5,738,807... 0. 10,266,104 ever? 
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COMMERCIAL EPITOME. 
FRIDAY Nigut, Jan. 22, 1875. 

There has been some revival of trade the past week, and an 
improved tone in business circles. The return of our money 
market toa state of plethora of loanable funds produces some 
effect in stimulating speculation. Transportation in various 
parts of the country continues to be interrupted by storms, or 
from the effects of bad weather; and this has caused a marked 
diminution of the quantity of the leading domestic staples 
brought to market ; of cotton at the South and breads‘uffs at the 
North, and the confidence of holders has been thereby strength- 
ened. The arrival of a large fleet of overdue steamers from 
Europe has supplied us with needed freight room, while the 
foreign markets have shown an upward tendency in prices. of 
many American exports; and, with a ready sale for exchange, the 
situation may be regarded as favorable to a more active business 
at an early day. 

Freights are lower under the better supply of room on the berth 
or for charter. The business of to-day embraced grain to Liver- 
pool by steam at 10@104d.; cotton at 5-16d.; flour at 3s.; grain by 
sail to London at 82d.; refined petroleum to Hambury 53., and 
rosin at 3s. 6d.@3s. 9d.; with more demand at 7s. 6d. for vessels 
to load grain to Cork for orders. 

Provisions have as a rule favored buyers, owing to the subsi- 
dence of speculation, and the large production as compared with 
the falling off in exports thus far for the season. New meas pork 
yesterday declined to $19 50 on spot, and late sales for future 
delivery have been at $19@19 124 for February, and $19 12}@ 
19 25 for March. Bacon has been drooping, and was yesterday 
quoted nominally at 10c. for Western long clear, and if}c. for 
do. short clear, Dry salted shoulders have m2t with a moderate 
sale at 7gc., and pickled bellies are lower. Lard has been un- 
settled and closes weak, the current prices for prime Western 
steam being yesterday 13ic. on the spot and for Feb., 14c. for 
March, and 14tc. for April. Dressed hogs have been in large 
supply, and are lower. Stearine has declined, with large sales 
of prime at 14@14}. Beef fairly active and firm. ‘Tallow dull, 
and the business latterly has been moderate, of prime country at 
8i@8 15-l6c., with prime city held at 9c. Butter duli, and low 
and medium grades drooping. Cheese steady, with a fair trade. 
To-day, new mess pork sold at $19@19 05 for March; lard at 
13%@idic. on spot, 13 11-16@13%c. for February, 15%c. for March, 
and 13 15-16c. for April. Bacon at 108c. for city long clear, and 
103@108c. for Western short clear. Cheese less active; good to 
prime factories 14@16}. 

Coffee has been in better supply, especially of Rio, but with a 
good demand prices have been maintained at the late advance. 
Still, it must be noted that the chief support to quotations is the 
anticipation that an import duty of 3c. a poand will be imposed 
by the present Congress. Rice has been dull and depressed. 
Molasses has sold slowly, and the stock of domestic is quite 
large. Raw sugars have been fairly active, with sales at S@8}c. 
for fair to good refining Cuba, 8c. for No. 12 clayed, 8}@9}:. for 
Centrifugal, and 9c. for standard crushed refined. 


eR ee 


Hhds. Boxes. Bags. Melado. 
Receipts past week.,....... .. a 1,452 30,805 42) 
Sales past week... .ccccccccccccce 5,424 7,704 23,448 225 
SU Ms UE ands as coos cv cbseeds 26.817 35,393 30,577 453 
Stocks Jan. 21, 1874....... cece coos 20,977 17,3513 223,904 T2 


The market for Kentucky tobacco has continued quiet but 
steady at 10}@13ic. for lugs and 14@274c. for leaf; the sales for 
the week embraced 300 hhds., of which 120 were for export and 
180 for consumption. Seed leaf has been in fair demand and 
firm. ‘The sales embrace: Crop of 1873, 300 cases Coanecticut, at 
74@56c.; 180 cases New York, at 9@14c.; i,700 cases Ohio, part on 
private terms and part at 103@11lic., including 250 cases wrap- 
pers, a re-sale, on private terms, and 151 cases Wisconsin on pri- 
vate terms; also 200 cases sundry kinds at 10@59c. Spanish 
tobacco has remained steady, with a fair business; the sales were 
900 bales Havana at 85c.@$1 15, and 217 bales Yara I cut on 
private terms. 

Linseed oi! has been in fair demand and firm at 
casks and barrels. Crude fish oils have been quiet and un- 
changed. Hides have been in fair demand and steady; dry 
Buenos Ayres quoted at 24@26c. gold, and do. Texas 22 @22}, cur. 
rency. Cod fish in good demand and steady. Clover seed has 
been active at 1{c for prime Western. Whiskey is dull and un- 
settled at 97@98c. 

Refined petroleum has been dull and for the most part uominal 
at 12c. for prompt delivery, which is the closing price; crade in 
bulk, though quiet, is comparatively firm at 6/c. Rosins were 
very quiet until at the close, when, upon more favorable advices 
from abroad, exporters took a hold toa very liberal extent, the 
sales aggrevating 10,500 bbls. at $2 10@2 124@2 15 for strained 
the general figures now being $2 15@2 20. Spirits turpentine 
has maintained a firm position, though husiness has been rather 
slow, closing at 38c. Of raisins 8 to 10,000 boxes sold at 11@ 
lijc., closing at the latter price. Currants moved quite freely at 
6c. Tarragona almonds in demand at 214c. Hops, though rather 
quiet, still present a firm front. In wool quite a good business 
has been done, and quotations are firmly sustained. American 
pig iron has been less active, and there was a sale of 6,000 tons 
steel rails ut the miils on private terms. Ingot copper is quoted 
lower at 214@214c, cash, 


‘ae ie Ae ie 
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@xports of Leading Articics trom New York, 

The following table,compiled from Custom House returns show 
the exports of leading articles from the port of New York since 
January 1, 1875, to allthe principal foreign countries, and also tre 
totals for the last week,and since January 1. The last two lines 
show total values, including the value of all other articles besides 
those mentioned in the table. 
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‘THE CHRONICLE. 


(January 23, 1875 








Imports of Leading Articles. 
The following table, compiled from Custom House returns 
shows the foreign imports of leading articles at this port since 
Jan. 1, 1875, and for the same period of 1874: 


___ [The quantity is given in packages when not otherwise specified.] 









































Since | Same |/|* Since | Same 
Jan.1,’75.| time 1874 Jan.1,°75.|time 1874 
China, Glass and Metals, &c.— 
Earthenware— ORESET 6... cccccs 146 168 
cua “conse 230 831/| Hardwate........ 126 71 

Resthenware. ‘ 497 549); Iron, RR. bars.. saci 12,335 

Glass. ....0..... 27,856} 28,136/| Lead, pigs Sep ts 3,285} 14,201 

Glasaware...... 1,190 1,483 Spelter, me: éuses ee 

Glass plate...... 461 | _ eae 3,727 8,667 
li EES 297 }8° Tia, Om seine eal 24,467 21,787 
Coal, tons........ 929 52 Tin’ slabs, lbs.. 683; 551) 15,554 
Cocoa, bags.. .. 662 615) | Rag 4,005 7,950 
Coffee, bags....... 55,953} 101,324 Sater. “hhds, tes. & 

Cotton, bales. .... 28 nob dl céeeeees wou 3,966 8,835 
Drugs, *‘&co— Sugar, bxs & bags. 58,697) 157,342 

Bark, Peruviar... 2,186 3,701 RRR ga 62,692 57,376 

Blea. powders... 970 719}; Tobacco....... .. 1,726) 2,541 

Cochineal....... 378 I, come cs: ere ce 74, 89 

Cream Tartar... 10 23||Wines, &c— 

Gambier......... 1,233 ante Champagne, bks 5,101 6,130 

Gam, Arabic.... 78 153}; Wines...... ie one 1,682 1,268 

CEES 163 292); Wool, bales........ 4,385 2,126 

ae 24 150| | Articles reported by 

Oils, essential.. 84 64); value— 

Oil, Olive....... 200 725) \Cigars...........-..; $38,877) $62,971 

Opium.. 29 $0) |\Corks... .......... 2,206 3,706 

Soda, bi-carb.. 2,500 1,000) | ‘Fancy goods.. 25,462 36.813 

Soda, i eiadbud 1,458 ee 15,304 2,157 

Sodaash........ 1,549 845 Fruits, &c.— 
med BVT 988 452}' Lemons... ,..... 355 8.097 
Fur ‘ 280 314|| Oranges........ 16,748 77,964 
ell cloth. Sa 156 ie . 13,985; 101,216 
dt idcnaccnesedt 96 84|| Raisins... . ; 89.384) 235,983 
Hemp, bales....... 4,468 F714), Hides. undressed..| 639.622 857,637 
H es, c— SSSI eS 3,349 ,085 

A 29 4 Spices, &c.— 

Hides, dressed... 210 965); Cassia... ......0 1,089 2,629 
India rubber...... 3,238 2.254/| Ginger........... 6,750 13,379 
eR q 136 | i dicntontes 285 60 
Jewelry, &c.— Saltpetre. ......... 148 15,664 

Jewelry .. - 121 105) | VWoods— 

Watches........ 36 J — aa 4 12,7 8,960 
Linseed.......... 57,355! 104,036}; Fustic........... : 1,798 
Molasses.......... 593 632}} Logwood......... | 14,415 35,839 

Mahogany igen ee 3,5 120 





Receipts of Domestic Produce. 
The receipts of domestic produce since January 1, 1875, and for 
the same time in 1874, have been as follows: 









































Since Same Since Same 
Jan.1,°75.|time 1874 Jan.1,°75.|time 1874 
Ashes........ pkgs. 417 364) Oil cake noel pkgs. 16,389 5,894 
Flour.... .. bbls. 209,153; 254,852) Oil, lard........... 2:30 ects 
heat .....bush 249,774) 1,977, Mey Peanuts. ....bags. 2.883 2,590 
ee See 1,223,458) 441, , Butter ... .pkgs. 52,543 45,509 
Oats Be ooeee~ 436,259 $72, 235 DD. cos seeds 15,748 22,047 
Rye.. — 1,078 12.850 Cutmeats........ 39,840 41,847 
Barley, “&e..... 66.819 BE: MB coe convene 10,360 9,109 
Grass seed.hags. 7.810 9,538), Pork pacha 18,719 24,557 
Beans...... bbls. 5,261 6, nt es os etie vase 4,302 2,459 
 cunead bueh. 5,740 9870|| Lard....... shinai 34,767 27,012 
C. meal.... bbls. 13,623 7 450) oe kegs. 817 2,417 
Cotton..... bales. 52,062 90, 990) CS es pkgs 931 3,221 
emp.......Dales. 26 |, eye 15,518 13,571 
Poses $onee No.| 147,901; 247 400) Stearine.. eo 2.163 1,498 
Hops.. .....bales. 2,027 1,273| Sugar........ . bbls 5,88 ee 
Leather. .,.sides.| 225.63i| 157.933) Sugar........ hhds. 2.948 
Molasses.. . bbis. — 12 914 Tallow... ... pkgs. 1,648 8,737 
Cr. turp. ..bbis. 882) Tobacco 7,255 9,807 
Spirits turpen... 18" 2,207) ‘Tobacco.....hhds. 1,318 2.205 
Ss.» seeness 20,9% 13,682) Whiskey. .... bbls. 13,176 13,731 
pea 1.583 3,116||Wool.....-.. “bales 2'369| 3.278 
Rae ale ..| Dressed Hogs. . No. 16,844 29.440 
CO T TON. 


Fripay, P. M, January 22, 1875. 
By special telegrams received to- night from the Southern ports 
we are in possession of the returns showing the receipts, exports, 
. &., of cotton for the week ending this evening, Jan. 22. It 
a paare that the total receipts for the seven days have reached 
101,698 bales against 95,242 bales last week, 82,178 bales the 
previous week, and 146,593 bales three weeks since, making 
the total receipts since the Ist of September, 1874, 2,411,920 
oaies, against 2,375,555 bales for the same period of 1873-74, 
showing an inc-ease since September 1, 1874, of 35,335 bales. 
The details of the receipts for this week (as per telegraph) and 
for the corresp nding weeks of the five previous years are as 
follows: 



































Received this week at— | 1873. | 1874. 1973. | 1872. | 1871. 1870. 
pe RS Fe 
.| $2,767! 47,020 55,400 | 44, 124 50,359 46,419 
9,15, | 16,619 12,383 | 16,346 15,425 6.457 
Meies)  H89t 12 2,969) 10,811 | 10,436 5,925 
13.546 | 26144 | 19,133 | 19,835 | 28,153 15,951 
ws ; 11,379 | 10,339 | 10,787 6,522 
5,783! 8,192 5,730) 7,189 16,073 7,383 
434 579 516 | 616 482 237 
2.359 Ry 136 F 282 : 992 2,633 1,408 
: 23,032 ‘93! 8,181 : 
2/27 sol | 735, | 951 12,509 8,219 
Total this week......) 101,898) 159,419 ~ 435,493 | 118,887 , 146,357 98,851 
Total since Sept.1...\ 2,411,920 | 2.875.585 | 2,133,808 | feo pron er 





The exports for the week ending this evening reach a total 
of 77,893 kelen, of which 54,852 were to Great Britain, 13,614 to 
France, and 9,427 to rest of the Continent, while the stocks as 
made up this evening, are now 860,695 bales. Below are the 
exports and stocks for the week and also forthe corresponding 
week of last season : 



































Kxported to— Stock. 

WV Totalthis| Same w’k anes 
eck ending|g Brit. | france {Contin’t| Week. | 1874. | eis. | isi, 
NewOrleans.| 6,495 | 10,869 | 6,6:1 | 21,035 41,091 | 301,301 | 276,255 
Mobiie. ..... 6,633 Sadie 670 7,308 8,566 68,6 7 64,385 
Charleston... 2,061 2,480 2.036 6,577 13,154 73,004 69,356 
Javan ae & 12,022 aah ida 12,022 13,441 101,898 103,987 
Galveston .. 21,444 vey eK 21,444 7389 72,272 111,363 
New York. 5,082 265 50 3,317 13,577 165,553 106,811 

Other aaoel* 3,115 joe pace 8,115 6,591 73,000 65, 
Total ... 5i,$52 13,414 9,427 77,893 106,803 — 188,101 
Since Sept. 1) 947,599 | 143,046 168,:85 (1,263,830 1,231,647 














* The exports this week under the head of ‘‘other ports” include from Balti. 
timore 479 bales to Liverpool; from Boston 299 bales to Liverpool; from Phila 
delp:ia 300 bales to Liverpool; trom Norfolk 986 bales to Liverpool; from Wil 
mington 1,051 bales to Liverpool. 

[tay Our telegram from New Orleans to-night shows that 
besides the above exports the amount of cotton on shipboard, and 
engaged for shipment at that port, is as follows: For Liverpool, 
55,000 bales; for Havre, 24,000 bales ; for Continent, 49,000 bales ; 
for coastwise ports, 3,000 bales; total, 131,000 bales ; which, if de- 
ducted from the stock, would leave 170,500 bales representing the 
quantity at the landing and in presses unsold or awaiting orders. | 

From the foregoiny statement, it will be seen that, compared 
with the corresponding week of last season, there is a decrease 
in the exports this week of 23,916 »ales, while the stocks to- 
night are 72,538 bale- more than they were at this time a year 
ago. The following is: ur usual table showing the movement 
of cotton at all the ports from Sept. 1 to Jan. 15, the latest mail 
dates: 



























































BECEIPTS EXPORTED SINCE SEPT.1 TO— Sin! 
PORTS. aww said Other wise | Stock. 

| 1874. 2873. Britain. tain. France, For" gn Total. | Ports. 
New Urleans...| 635,075 | 666,611 | 248,912. | 80,503 | 51,7:0 | 321,190 | 82,606 | 290,424 
Mobile we»| 227,087 | 186,: ; 6,644 | 11587 | 52): 106,424 | 72,371 
Charleston . $24,101 | 275,420 | 118,189 | 19,074 | 6,612 | 143.875 99,590 | 70,038 
Savannah.. 435,936 | 450, 510 158,326 | 22.352 | 41,668 | 222,356 | 129,636 | 102,760 
Galveston* ....| 241,105 | 228 92,148 | 2.496 | 71570 | 102,214 | 62,173 | 85,0139 
New ¥ ork. .... | ans | 74, 301 162,691 ; 3,318 | 24/317 | 190,359 | 9353 160,660 
Fee ccosceeoe owes ays R Py a 
No. Carolina,..| 62,944 | 28, 825 | 11 598 1,050 | 12,618 | 46,:8? 3,746 
Norfolk*....... 210.84 31,523 82.926 | 220,118 | 19,493 
Other ports.. 846 23,098 95,244 { | 12,831 | 48,075 me - | 47,000 
Total this year. eon | 892,747 | 134,432 | 158,758 1195,937 | 757,151 151 | 851,576 
Total last year. . '2216,166 | 768,291 r 175,736 190,811 1124,-33 : 784,312 | 762,631 

















* Under the head of Charleston is included Port Royal, &c ; under the head of 
ae is included Indianola, &c.; under the head of ‘No? ‘folk is included City 
oint, 


There has been, the past week, a firmer and more active 
market for cotton on the spot, with higher prices, though 
a portion of the advance was lost at the close. Until yesterday a 
very good export demand existed, and home spinners bought 
much more freely. Quotations were advanced tc. on Monday, 
and again $c. on Tuesday. The latter advance, however, in con- 
nection with very liberal receipts at this market, caused holders 
to offer their stocks more freely, and yesterday the advance of 
Tuesday was lost. An advance in gold and exchange has been 
favorable to the operations of shippers, and the arrival of several 
European steamers has provided an adequate supply of freight 
room ; thus all circumstances, except the increased offerings on 
sale, were favorable to the advance which occurred. In addition 


to a better market for cotton on the spot, there has 
been more doing in cotton in transitu. Today, the 
market was quiet, and _ prices nominally unchanged. 


For future delivery the speculation has been rather tame, with 
frequent fluctuations in price, but on the whole showing some 
weikness since Monday last. Thus, on Tuesday, when spots 
were active and higher, futures were lower. The receipts at the 
ports have shown some increase, but stilla very slight one as 
the aggregate. The weather at the South, though not so severe, 
has continued unfavorable to any important improvement in the 
condition of the roads, and as the season for preparing the land 
for planting the next crop is near at hand, there is a disposition 
among many to believe that the remainder of the crop will be 
marketed more slowly than usual. A feature of the business for 
the week in futures has been sales for September, opening on 
Tuesday at 16}c., and selling on Wednesday at 16 9 16@16 19-32c. 
These sales were on the basis of the new classification. To day, 
the market showed an advance of te., but in the early 
months this was wholly lost, and in the later months was only 
partly maintained. There were sales after ‘Change at 15 3-32 
for January, 15$c. for February, 154c. for March, 164¢. 
for May, and 164c. for June. The total sales for forward 
delivery for the week are 140,600 bales, including -— free on 
board. For immediate delivery the total sales foot up this week 
18,247 bales, including 10,047 for export, 3,566 for consumption, 
3,205 for speculation and 1 ,429 in transit. Of the above, 500 
bales were to arrive. The following are the closing quotations: 




















New Classification, Uplands. Alabama. ma Texas. 
Ordinary........ ccecces-esPCrD.| 12%@.. 12%@.... 2¥@... 12¥@.. 
Rood Oodinacs peaweonstbousdead= 4 @.... _ = 14%@.... 144@ 
or ee imegeneded .-e0nes iX@.... 14%@... 5% @... 15K%@. 

eeeeeeeeeteaeeeee @eeeeeeee 54@... i5%@... %@... 1Ibx@. . 
fist babkédubosnmenneia 5X¥@.... 15%@... 6K@ 16K@... 
iddung vate siabeguees » webede 164@... 16%... 6%@ 16%@ 

panbhethns wedabbonbeicuh 6h@.... lj @.. Li4@ like 











- Below we give the sales of spot and transit cotton ame price of 
Uplands at this market each day of the past week: 


















































SALES. PRICES. ee 

New Con- fen Tran- Good , Low (| Mid 
Ciassification. |Rzp’t.jsump.|ula’ sit Total || >rd’ Ty Ord'ry.| Midl’g.| dlinz 
Saturday ...... -| 230 3 447 seus 1,419 24 13% 145% 15% 
Monday.. oe} 2,957 be a _ 12% 14 1iX 15% 
Tuesday... coevee| 4,007 1,186 27 479 12% 11% 14% 15% 
Wednesday eccee 2,138 125 | 1,639 500 : "4 in re 14% 14% 15% 
SREseeny.- socnud 3A4 200 | 658 450 aa 12% 14 14% 15% 
Friday ....- 331 413 |} Serer 1. 56 14 14% | «215% 
Total.......... a 10,°47 | 3,566 | 8,203) 1,429 | 12,247 ||. his 
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For forward delivery the sales (including free on board) 
have reached during the week 140,600 bales (all low middling or 
oft the basis of low middling), and the following is a statement of 
the sales and prices: 











For January. bales. cts. | bales cts. | bales. cts 
les. cts. | 2,900.... .. 15 17-32 eer 16 1-16 100... - 
100 s.n + i ge Y Sua 1S B16) DGD... .cccces 16 3-32 i amineedien 16 13-16 
RE 155 4,400. ....00. 15 19-32 | 4,300............ 16% B00. 00200018 S$ 
400 15 1-831 3.900... ccccccces 15% | 2,100....ccce. 16 5-32 . SN; 
100 8.n..... 15 7-321 23,900........ 15 21-42] 1,709... 16 3-!6 a .16 29 52 
° ses: GaP .. cakes 15 11-16 i aesseas 16 7-32 _ ee 16 15-1 
inseeeees 15 9-32] 1,600........ 23-3: ih 6e00dedns 16% ae 16 31-32 
hen eeeees 15 5-164 8,100 ...........15% QUO... .ccce 028 ON titnianchttrekinall 
cee _ oe SD PECL Betbcccceces 16 }-'6 | -—— 
2,300 total Jan. Ss See ) if Sere 163 | 3,600 total July. 
—- bwebeses 16 13.32 
For February. 13,000 total March. | ——~ For Avgust. 
1,100. eee-eere 15 1-82 17,10) total May. 500 16 13 16 
sce ates 15 1-16 For April. 8) 16 
i seccces’ 15382] 100... ....15 11-16 For June. Saka “6 aah 
2 900 eeteeeeeeees nb. 4 1,200 “eee ee id 23-32 600 see e8f 16 18-32 200 gis lamas 16 15. 1 
Th o0s696s¢ 3 fk een en Ee inceccun 6 7-16 — 6 3 "32 
<< Reeeeege 15 8-i6 | 3,400........ 15 25-32 DP cashes 16 15-32] GUY - wee eee 26 zt 
Re 15 4-331 5,000........ 15 33-16 i hn dmeepetand 16 Saabs > 132 
Yee 15} 900........ 15 27-821 -300........ 16 17-82 Soaesseese “oe Ste 
ikcheceese 15 9-32; 1,300 . — On 16 9-16 “00 PPagteces 17 3.32 
3,600...... » 155-16; 8,600.... ...15 29-32] 300.... ... 16 19-32) gan’ wat 
tens © 15 11-82 | 2,100........ 15 15-16 8 ng ae aaa iz . 
Be ccosecteses 15 06 re 6 S1-33 1 1,000.....c0- 16 21-32 attain 17 3.16 
Dasceses 15 18-32 = Se winliinaeate i _— vahenaed “ is wereccocs : 
——— Re 16 1- ee 16 26-32! “a one 
25,800 total Feb. 2400... 16116) 50 een, 16 3,700 total Aug. 
on eereeeese l “3 1 eee esate see 1 y = 
For March. BMPS: ccvciece i 164% | —— * ¥or September. 
Wiwedeste 15 11-32 —-- 11,400 total .June. Gihinsbcccadéan 16 
Faas 15 13-32 | 32,900 total April. i iateaniin 6 9-16 
ER cccodevs 15 7-16 For July. 100 . 16 19-32 
2,400. 2.204. 15 15 32 For May. ee i6 $1-16 | —— 
GBERe cece ccecce 15 Diicosivesscsbes 16 Peek accovccces 16% 300 total Sept. 


The following exchanges have been made during the week : 
9-32c. pd. to exch. 300 April for May. 
3c. - 400 Feb. “* March. 
The following will show the closing prices each day on the 
basis of low middling uplands (old classification) for the several 
deliveries named: 








Fri. Sat. Mon. Tues. Wed. Thurs. Fri. 
Un spot........ 15 15 15K 15% 15% 15% 15% 
January....... 151-16 1351-82 15% win 159-32 15 pi. 
February 135-32 15 % 15\% 15 3 16 151-16 15% 
March..... ecce 8517-33 15% % 1554 15 9-16 15% 15 17-52 
pe aren i5 15 13-16 «= '6 3-32 15 31-32 15 2)3!2 15 23-32 15 27-32 
Pl iniewstceses 16 3-16 16 13-32 169 32 16 7-82 16 3-32 16 ‘ 
Si ebheceeses i6 9-16 16 13-32 §616 <3-32 % 16% 16 7-16 16 9-16 
. 14& 16x 16 31-32 1613-16 16% 1% 25-32 15 «7-82 
BEEiacce coo 48 16% 17% 6% 17 i-32 16 i3-16 «17 
eR 112 12 112% 112% 1123 112% 1:2¥ 
Kxchange..... 4.84 4.8t 4.84% 4.51% 4.81% 4.84 4.8444 
Sales spot...... 1,871 1,419 8,862 5,999 : 1,772 793 
Sales future... 16,600 20,500 29,700 28,900 19,80 22,100 19,500 


WEATHER REPORTS BY TELEGRAPH.—Considerable rain has 
fallen the past week in the South, and the roads, especially in 
the low lands, where the greater portion of the balance of the crop 
is, are still very bad. 

Galveston.—There ss been a drizzling rain on three days this 
week, and the remainder of the week has been cloudy. In sandy 
lands and uplands the roads have improved somewhat, but else- 
where there is no improvement. The thermometer has averaged 
50, the lowest beiug 40, and the highest 70. ‘The rainfall has 
reached only sixteen hundredths of an inch. 

Indianola.—We have had a shower on one day here, the rest 
of the week being cloudy. Rainfall iias been four-hundreths of 
an inch. Tbe thermometer has averaged 55, the highest point 
being 72, and the lowest 32. 

Corsicana, Texas.—It has been showery on two days, the rain- 
fall reaching seven hundredthsof aninch. The thermometer has 
averaged 40, the highest point being 53 and the lowest 21. 

New Orleans.—It has rained on five days of the pasi week, the 
rainfall reaching two inches and six hundredths. Weare having 
too much rain. The thermometer has averaged 52. 

Vicksburg.—It has rained here on two days, being cloudy the 
other days of the week. The rainfall has reached thirty three 
hundredths of an inch, and the thermometer has averaged 42. 

Nashville.—There has been a drizzling rain here on two days, 
the rainfali reaching eleven hundredths of an inch. The ther 
mometer has averaged 34. 

Memphis.—Rain fell on one day to the extent of one hundredth 
of an inch, the remainder of the week being pleasant. The crop 
is coming forward freely. Average thermometer, 35. 

Mobile.—It has been showery on three days, and the rest of the 
week has been cloudy. The rainfall has reached one inch and 
twenty-three hundredths. Average thermometer, 50. 

Montgomery.—It has rained on four days of the past week, the 
rainfall reaching sixty nine hundredths ofan inch. The receipts 
this week have come mostly from inland towns, as the roads are 
impassable. Average thermometer, 47. 

Selma.—Rain has fallen on three days, the rest of the week 
being cloudy. Rainfall for the week one and twenty hundredths 
inshes. Average thermometer, 47. 

Macon.—It has rained here on four days the past week. The 
thermometer has averaged 44. 

Atlanta.—The weather the past week has been cloudy, with 
rain on one day, the rainfall reaching fourteen hundredths of an 
inch. Average thermometer, 38. 

Columbus.—It has been showery on four days, the rainfall 
reaching eighty-six hundredths of an inch, and the thermometer 
averaging 50. 

Savannah.—Rain on three days, and rest of the week cloudy, 
the rainfall aggregating one and nine hundredths inches. It is 
reported that planters in this vicinity will give increased land to 
cotton this year. The thermometer has averaged 48. 

Augusta.—The weather the past week has been cold and wet, 
rain falling on five days, showers, the rainfall reaching twenty- 
six hundredths of an inch. Average thermometer, 47. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 3 o'clock 
this afternoon (Friday, Jan. 22). We give last year’s figures 
(Friday, Jan. 23, 1874) for comparison: 





a nennennel 


-—Jan. 22, 1875— -—Jan. 23, 1874.— 
Feet. Inch 


Feet. Inch. ee ° 
New Orleans. . Below 11 9 6 5 
Memphis...... Above 6 22 11 
Nashville... .Above 5 6 13 4 
Shreveport....Above 20 8 15 ~ 
Vicksburg.... Above 17 1 31 0 





New Orleans reported below high-water mark of 1871 until 
Sept. 9, 1874, when the zero of gauge was changed to high-water 
mark of April 15 and 16, 1874, which is 6-10ths of a foot above 
1871, or 16 feet above low-water mark at that point. 


GREAT BRITAIN COTTON MOVEMENT FOR 1874,—Below we 
give the account of imports, exports and stocks for Great Britain 
and prices of cotton in Liverpool during 1874, as published by the 
Liverpool Cotton Broker’s Association in their annual circular. 
The figures for previous years will be found in the CHRONICLE 
of January 17, 1874, page 53. 


PRICES DURING 1874. 














Prices Prices 
of 30's of 30’s 
-—Prices, 1874 —— Wat’r -—Prices, 1874——,. Water 
Date Fair Fair Mid. Twist Date. Fair Fair Mid wist 
Egyp. Dholl. Bwes. , Egypt. Dholl. w d. 
Jan. 8.... 94% 5 16 8 13% 'July 9... 83 5% ig 12 
** 15... 9% 5% 8 se eee ae 8 3-16 12% 
© Bate 5 5-16 8 1-16 13% * ase 5Y¥ 8 3-16 12% 
* 29....8% 5% 713-16 13% °* ane a Sy 124¢ 
Feb. 5.... 8% 5 7% 13 Aug. 6.... 8 534 84; 123¢ 
* 1%.... 8% 5 1-16 8 13 af SE 8 5-16 12 
“ @.... Be 8s 8 13 | * 20.... 8% 5 5&!16 8X 12% 
> @ 8% 5 7% iar ee Se 8 1335 
Mar. 5.... 8% 5 3-16 % 13-16 12% | Sept. 3.... 8 5 3-16 8 1-16 12% 
a a 5 3-16 7 15-16 124 “* 10.... 77§ 3 1-16 7 15-16 123% 
* 13.... 8K 5&8 516 8% 12% ”  t% 5& F1d 12% 
* 26... 84 5k § 3-6 12% | * 24.... 1% 5 3-16 7 15-16 193g 
Apl. 1.... 8% 56 81s 12% 1 Oct. 1.... 7% 53 3-16 7 15-16 12% 
se 9.... 8 OM 8i¢ 3%) * &.... 8 5 5-15 12 
ce OS lh SC sky 123% ~ Bksee Oe 5 8 124¢ 
“© 23.... 8% 5% 8\y 12% * i. & 5K 7 15-16 12h 
** 30 8g 55; 8 5-16 12% ~ Beco 54 7% 124¢ 
May 7.... 8 % 8 5-16 123 | Nov. 5.... 8 5 i-‘f 711-16 12 
* 14.... 8% 511-16 8% 13 ~- 8 5 1-16 711-16 12 
** 21.... 8 5% 845 13 —- .... Os os 7% 12% 
“3... 8% 5x 8s 13 * 96.... 836 5% 7% 12% 
June 4.... 84 5 916 $8 7-16 13 ! Dec. 3.... 84 5 1-16 7% 124 
“ 11.... 8% 53 8 5-16 i2%| “ 10.... 8g 5 % 7-16 12% 
7 Paxes Oo 5 7-16 8X 124 © us & 4% 7 5-16 12% 
wie? “SO % 8°4 124 “* 23.... 836 4% 7 816 12 
July 2.... 8 5 5-16 8X 1255 * 30.... 83 4% U% 2 
Mid Mid Mid Fair Fair Fair Fair Fatr 


Orleans Mobile Boweds Pernms Egypt Dhol Oomra Bengal 
d. d. d. d. d. d. d. 


Average prices, 1874. 8£-16 81-16 8 8% 8k 55-1657-16 4% 
do do 1873. 95-16 91-16 9 9% 911-1663-1667-16 43 
IMPORT INTO GREAT BRITAIN, 















































¢ 1874 _-- 1873. 
Descriptions. Liverpool. L’nd’n.&c. Total. Avg. w’t. lbs. Bales. 
American........ 1,949,030 9,180 1,958,210 439 853,654, !90 ,897,790 
Brazil........... 494,00 3,580 497 626 158 78,62%,$ 1,540: 
Egyptian......... 297,120 wi 297,120 574 170,546,880 312,370 
Turkey, &c... .. 2,640 670 3,310 336 1,112,160 16,100 
West India, &c.. 97,760 20,020 117,810 205 24,151,050 137,750 
dius aseees 280 18,510 824,790 389 320,848,310 762.690: 
) re 8,640 194,680 203,320 300 . 60,996,000 160,330: 
Bengal & Rang’n 3,130 9,680 12,810 300 3,848,000 145,670: 
WOR vccicce 3,658,670 256,320 3.914.990 387 1,519,770,550 3,904,240: 
CONSUMPTION OF GREAT BRITAIN, 
: P 1874. — Av. per week.. 
Descriptions. Liver- London, Average Bales. Bales. 
pool. c® Total. weight. Pounds. 1874. 1873. 
American ....... 1,432,510 6.470 1,738,980 4 763,412,220 33,440 32.010' 
DE kas hoewes 438,750 2,880 441.630 158 69,777,540 8.490 8,190 
a soggy as wd 5,810 ae 296,810 57 170,368,940 5,710 5,340 
Turkey, &c..... . 2,670 640 3310 336 1,112,160 69 300 
West India, &c.. 86,280 9,720 96.00 205 19,680,000 1,850 2,090: 
East India....... 384,800 86,590 671,390 377 253,114,030 12,910 13,290 
Total........3.141,820 106,300 4,248,120 393 1,277,464,890 62,460 61,220: 
EXPORT FROM GREAT BRITAIN. 
Liver- Lond — 1 
: ver- ondon, verage 873. 
Descriptions. pool. &c, Total. weight. Pounds.  -Bales.. 
American....... «- 105,130 105,130 439 46,152,070 120,750! 
TE»: de e.ecce Oe eee 39, 158 6,316,840 18,880. 
Egyptian ......... 10,770 ‘ 10,77 574 6,181,980 8 110: 
Turkey, &c...... 1,700 Pe 1,700 336 571.2 1,880! 
West India, &c... 13,690 11,310 25,000 205 5,125,000 29,270 
East India, &c.... 290,230 210,770 501,000 350 175,350,000 412,600: 
, 461,500 222,080 683,580 351 239,697,090 591,490 
STOCK IN THE PORTS OF GREAT BRITAIN, DEC. 31, EACH YEAR, 
oo 1874. ~ 
Liver- London, Average 1873. 
Descriptions. “pool c. Total. weight. Pounds. Bales. 
American ........ 274,780 Wits 274,780 ‘ 120,628,420 148,690 
Ge §2,520 esea &2,520 } 13,038, 160 62,510 
Egyptian......... 72,660 72,660 74 41,706,840 75,120 
Turkey, &..... . 1,000 ines 1,000 336 336,000 2,710 
West ladia, &c... 23,480 1,840 25,320 205 5,190,60) 27,510 
I 4.1380 214,710 389 £3,522, 190 232,960 
0 ere ,210 72,760 6,97 300 23,091,000 85,670 
Bengal & Rangoon 15,480 22,930 38,410 300 11,523,000 142,920 
, 0 684,710 101,669 786,370 380 299,036,210 778,090 
ESTIMATEDSSTOCKSHELD BY SPINNERS AT THE CLOSE OF EACH YEAR. 
Descriptions. 1874. 1873. 1872. 1871. 1870. 
DEE csctbncéancseeee 68,000 80,000 60,000 120,000 41,000 
DT iciathsoncons py ee 16,000 20,000 25,000 25,000 9,000 
Egyptian, Turkey, &c....... 17,000 25,000 30,000 25,000 15,000 
est India, &c............+. 4,000 5,000 10,000 3,000 2,000 
Surat, Madras, Bengal and 
PE adeddcecsoccen one .000 20,000 25,000 27,000 33,000 
CEI, 150,000 150,000 200,000 100,000 


SMITH, EpwarRps & Co. ON 


EUROPEAN CONSUMPTION.—Our 
friends who have, during the past few years, followed usin our 
critical examination trom time to time of the progress of cotton 
consumption in Europe, will read with satisfaction the following 
extracts with regard to American cotton from the annual circular 
of Megsrs. Smith, Edwards & Co, of Liverpool : 
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Before looking to other countries we may consider how far the American 
crop can supply the world’s consumption of American cotton. The careful 
and searching scrutiny made of the consumption last October leads us to be- 
lieve that the invisible stock was then underrated, and that the quantity of 
American cotton actually consumed out of the last crop did not exceed 3,909,- 
000 bales, if it reached that figure. Practically the last crop ve a surplus 
of 300,000 bales beyond the world’s consumption. The previous one yielded 
a surplus of 200,000, and we venture to say that if the present crop reaches 4% 
millions it w ll yield a surpIns of 250,000 bales, for we do not think that the 
consuming power of the worid wi'l exceed 4 millions the present season. In 
England the consumption will be stationary; on the Continept it will increase 
a little ; in America it will perhaps be rather less, for trade is exceedingly bad 
there. and the mills are still working a good deal of short time. The result of 
the crops in America wil! therefore be to add about 750,00 bales to the quan- 
tity of American cotton remaining in stock at the end of this season, as com- 
pared with the famine supply held at the end of the short crop of 1871-2. 


This opinion from so good an authority would appear to con- 
firm all we have said on the subject. With regard to the coming 


year, one should read carefully the above, and also the following 
remarks: 


The new Factory act comes into play Ist January, and should reduce the 
etm by about 5 per cent, but as the full time allowed by law has not 

een worked of late years in all the cotton districts, perhaps it is safer to put 
the reduction at 3 to 5 per cent. This may be gradually made up in the course 
of the year by additions to machinery, for several new mills are building, 
especially in the Oldham district. We incline, however, to think thet the 
tendency on the whole will be to a slightly reduced production in 1875 as com- 
pared with 1874, and consequently to a rather smaller consumption of cotton ; 
this latter feature may, however, be prevented by spinning heavier counts of 
yarns ; when low prices prevail, the tendency is usually in that direction. 


Then again, later on, they speak as follows on the same 
subject : 

So far as Manchester is concerned, we have good grounds for hopefulness. 
Though there are some serious drawbacks, such as the miserable accounts 
reaching us from India, we think the prospects of spinners and manufacturers 
are not bad. The low price of breadstuffs will act favorably on the home 
trade and the European demand, and we should think that the slight restric- 
tion of production, enforced by the Factory act, will tend to check the over- 
supply that has for so many years been continually pouring into the Eastern 
markets, making that department of trade.one of incessant loss on the mer- 
chant. At the same time we may say that we do not see those signs of great 
buoyancy in trade which might have been expected after so many years of 
bad business at Manchester. We see nothing in the state of things thereto 
make spinners depart from a cautious policy as regards buying cotton; the 
time may come when the trade will see it their interest to become large | 
speculators in cotton, as they did in i871, but we see no signs of it as yet, and 
the inducement will need to be stronger than it is now to make Manchester 
depart from the attitude of caution she has so long adopted. 

We should like to have given the whole of this circular, as 
there is so much that is good in it. Bui we can find room for 
only one extract more, which may be of service to some of our 
readers : 

The most trying period of our market will be the spring months; a heavy 
import will arrive continuously till midsummer, the American cotton now due 
loses considerably, and it will need strong accounts from America to sustain 
our market in the face of this. Yetitis quite possible that if receipts fell 
off unusually fast in the spring, we might see such vigorous buying on the 
part of the trade as to cause asmart advance, in spite of the large import. 
On the other hand, it is equally on the cards that large receipts and weakness 
in America will cause the import to be pressed on our market, and lead to 
very low prices fora time. The next two or three months will probably 
enable us to know with tolerable certainty what will be the lowest dip of the 
season, or whether it is realiy past. 

BOMBAY SHIPMENTS —According to ourcable despatch received 
to-day, there have been 5,000 bales shipped from Bombay to Great 
Britain the past week, and 17,000 bales to the Continent,while the 
receipts at Bombay, during the same time have been 30,000 
bales. The movement since the first of January is as follows. 
These are the figures of W. Nicol & Co., of Bombay, and are 
brought down to Thursday, Jan. 21: 





1875. 1874. 1873. 

Stock at Liverpool...... By busaeanesteare 756,000 614.000 445,000 
Stock at London..... pp enagtes saneens : 120,750 193,000 214,000 

Total Great Britain stock ... ....... 876,750 811,000 659,000 
Stock at Havre...... s< 121,000 84,000 2:0,000 
Stock at Marseliles..........cccccccccccce 9,500 9,000 12,060 
Stock at Barcelona....... ia nih ban SAU 50,500 23,000 39,000 
Stock at Mamburg......... 11,720 17,000 29,000 
ONE TE SS A Oe 41,250 23,250 38,000 
Stock at Amsterdam........ avec idiaaaes 51,000 65,500 67,000 
Stock at Rotterdam. ..............cesse0. 15,5u0 21,500 16,000 
Stock at Antwerp. ..........ccccccccccecs 5,500 11,500 33,000 
Stock at other continental ports.......... 16,000 22,900 38,000 

Total continental stocks............. 322,000 276,750 482,000 

Total European stocks.............. 1,198,750 1,087,750 1,141,000 
India cotton afloat for Europe........... - 150,000 118,000 115,000 
American cotton afloat for Europe. ...... 417.000 5$9.00€ 441,000 
Ezypt. Brazils, &c., afloat for Enrope.... 53,000 87,000 103,000 
Stock in United States ports............. 860,695 783.157 544,353 
Stock in United States interior ports.... 147,311 143,978 91,528 
United States exports to-day......... ... 13,000 26,000 15,000 

Total visiblesupply.............. 000. 2,839,786 2,839,886 2,154,331 


Of the above, the totals of American and other descriptions are as follows: 
American— 





cl » 375,000 205,000 96,000 
Comtinmemtel SG0CKS. 00... ccc cccccccccce 124,000 84,000 124,009 
American afloat to Hurope............... 417,000 489,000 441,000 
United States stock.............. - .- 860,695 783,157 514,853 
United States interior stocks......... ... 147,341 143,979 91,528 
United States exports co-day......... ... 13,000 26,000 15,000 
Total American........... ..ssebales. 1,937,036 1,836,136 —«‘1,312,381 
East Indian, Brazil, &c.— 
ES EEE IDI TOE 408.000 319,000 
SS CREE inte anenens - 1290,7 198,000 214,000 
ow ccc oneesese cee 198,000 192,750 358,000 
India afloat for Europe...... teh ikewntae 150,000 118,000 118,000 
Egypt, Brazil, &c., afloat .. ..........00 53,000 87,000 103,000 
ee i ci cecdibe eoeabes 902,750 1,003,750 1,142,000 
EE es esece 1,937,026 3,836, 156 1,312,351 
Total visible supply............ bales. 2,839,786 2,839,386 2,454,381 
Price Middling Uplands, Liverpool...... 74d. 8@S tg d. 974d. 


These figures indicate a decrease in the cotton in sight to- 
night, of 100 bales as compared with the same date of 1874, 
and an increase of 335,405 bales as compared with the correspond- 
ing date of 1873. 


MOVEMENTS OF COTTON AT TITE INTERIOR PORTS.—Below we 
give the movements of cotton at the interior ports—receipts and 
shipments for the week, and stock to-night, and for the corres- 
ponding week of 1874: 


Week ending Jan. 22, °?5~ 


--Week ending Jan. 23, °%4-~ 
Receipts. ee Stock, 
5.231 : 


Receipts. Shipments. Stock. 

















-Shipments this week— -Shipmentssince Jan.i~ -—Receipts.—-~ 

Great Con- reat Cen- This Since 

Britain. tinent. Total. Britain. tinent. Total. eek, Jan. 1, 

is coos 5,000 12,000 17,000 23.000 29,000 52.000 50,000 80,000 
1874..... 9,000 2.000 11,000 27,000 8,000 35,000 23,000 70,000 
le 10,000 1,000 11,000 26,000 17,000 43,000 22,000 62,000 


tr" There must have been an error in our Bombay dispatch of last week. 
We believe the totals are right to-day. 

From the foregoing it would appear that compared with last 
year there is an increase of 6,000 bales this year in the week’s 
shipments from Bombay to Europe, and that the total move- 
ment since January 1 shows an increase in shipments of 17,000 
bales compared with the corresponding period of 1874. 


Messrs. Nicol & Co. telegraph this week that they “ estimate 
the Bombay crop in quantity fully equal to last year, and in 
quality good.” 


GuNNY BaGs, BaaGinG, Erc.--There has been more doing in 
bagging of late, but the close is quiet and firm at 11}c. here and 
il}c. in Boston. The sales during the past week have been 2,500 
rolls here at 114@11%c., and 1,000 rolls in Bosten at 1l4c. There 
haave been notransactions in Borneo or native ; the former is held 
at 12@12ic., the latter at $4@10c. Bags are not selling and are 
nominal in price at 12c. Butts have sold more freely all the 
week, Western parties bnying and shipping before the advance 
in freights took place. ‘The sales foot up fora week §,000 bales 
at 2ic. cash, and 22c. time, and a sale of 500 bales was made at 
the latter price this morning, while this afternoon the same has 
been bid and refused, and but one small holder offering at 2 7-16c., 
while all others demand 2}c. time and 28c. cash, it having been 
announced that the tariff bill imposing a duty of $6 per ton now 
only waits the signature of the President to become a law. Butts 
have been on the free list heretofore. This duty probably had 
nothing to do with the free sales of late, as the idea that Congress 
would impose a duty was hardly entertained. 


VISIBLE SUPPLY OF COTTON AS MADE OP BY CABLE AND TELE- 
GRAPH.—Below we give our table of visible supply, as made up 
by cable and telegraph tonight. The continental stocks are the 
figures of last Saturday, but the totais for Great Britain and the 
afloat for the Continent are this week’s returns, and consequently 
brought down to Thursday evening ; hence to make the totals the 
complete figures for to night (Jan, 22) we add the item of exports 
from the United States, including in it the exports of Friday 
only, 



































Augusta. ......... 5,145 ‘ 23,735 7,375 5.209.225, 146 
Columbus ........ . Gi 850 13,635 2,859 1,706 17,106 
i ia le . 1,597 2.653 12,187 2,240 2,107 12,499 
Montgomery.... .. 1,200 1,863 6,585 670 1.016 5,857 
Ds svequceiaee 2,247 1.960 7,840 2,287 2.060 6,044 
Memphis.......... 9,544 7,242 63,510 «18,891 «14.756 = 68,748 
Nashville. ........ 2,458 1,613 17,819 4,495 2,971 8,579 
Total, old..... 23,132 21,412 147,341 38.817 30,355 143,979 
Shreveport...,.... 4,120 2,739 7,850 4,357 2 207 9.471 
Atlante in whee sane 1,869 354 3.853 1,650 1,750 1,765 
i Be. secs 2,632 2,276 31,556 3.831 4.016 11,192 
Cincinnati.... 3,555 3,336 14,747 11,300 9,256 13,404 
Total, new,.... 12,167 9,205 58,006 21,138 17,729 35,832 
Total, all... .. 35,299 80,617 205,347 59,955 48,084 179,811 
The above totals showthat the old interior stocks have increased 
during the week 1,720 bales, and are to-night 5,362 bales more 














‘than at the same periol last year. The receipts have been 15,685 
| bales /ess than the same week last year. 


The exports of cotton this week from New York show an 
‘increase, as compared’ with last week, the total reaching 3,397 
| bales, azainst 3,277 bales last week. Below we give our usual 
table showing the exports of cotton from New York, and their 
| direction for each of the last four weeks; also the total ex- 
ports and direction since Sept. i, 1874; and ia the last column 
| the total for the same period of the previous year. 


Exports of Cotton(bales) from New York since Sept.1, 1874 


| 

















| Same 












































WEEK ENDING tales 7 
ieeiniis co badaaieins | Total | perio 
EXPORTED TO 
| Dec. ; Jan. | Jan. | Jan. | Pa agentes 
| 3 | 6. 18. | 20. | - | year. 
| \——| | | oo 
| Liverpool. .........-.seeees 2.976 | 5,038 2,979 | 3,082 | 165,746 | 232,463 
_ Other British Ports aivecwiab oo | aa oma | - | tees | saad 
| Total to Gt. Britain 2,975 | 5,038 | 2,979 | 3,082 | 165,776 | 232,468 
as ca vinene eS 148 | 265 | 3,613; 6,126 
| | 40 
_ Other French ports........)  -.0+ | a | tere | sees] 9 
“‘Lotal French......... P58 | vee | 148 | 265 | 8,618 7,006 
j | 
Bremen and Hanover...... | 450 | 600 100 ai 10,010 | 11,693 
| Maemibaee.........0c0s0000- | ep POP. | Cae 
| Other ports............eeee) eens | eee 50 50 | 850 493 
Total to N. Europe. 783, 680 | 150 80 | 24,857) 15,399 
| Bpain,Oporto&Gibraltar&e) .... | wwe | eee | eee | 101 '* 
| Allothers.......... .....4- bese “| cess | coos | | sees | -| 1,988 
Total Spain, &c...... LE ee ee | esos | 10 | 1,983 
| Grand Total..... .. 8.812 | 5.718 | 3,277 3,397 | 193,756 | 256,801 
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The following are the receipts of cotton at New York, Boston, 
Patedoone and Baltimore for the last week.and since Sept. 1.’74: 





—_——_-_——_—— 















































} 
NEW YORK. || BOSTON. | PHILADELP’IA|| BALTIMORE. 
a50R' TS FROM- - | 
This , Since || This Since | This ; Since |; This | Since 
week. Sept. 1. i week. Sept. 1. week. |Sept.1.|| week. Sept.1. 
New Orleans..| 1,462;  66,869)| 2,108 S41 2,335 ‘ - 
xas. ee 24,613 > cece 831 eceae seee 
Savannah..... 1,426) 82,076; 1,640 21,699) 88} 9,079 22) 10,557 
Mobile......... oes 1,270 sooo} 1,485) vee seek : as a 
Florida........ 169; 4,459) aoe! hs sass ‘. 46% 
§’th Carolina. 2,693 4,686 ----} 12,641) shee nat 15} 6,434 
N’th Carolina. ie I RS cs ae 168} 11,522 
Virginia...... 2.132; 110,559,| 1,164) 40,320 ie 1,065) 43,763 
North’rn Porte 16?} 10.530; 2,192) 44.502 eee slid er wre 
Tennessee, &c 3,698; 69,810. 820) 17,373) 928; 16,948 342) 3,564 
Foreign....... 10 889 | 62 ae hee Siand 
fee rt) ee oe ee Mihi? 
Total this year! 14,029; 487,447, | 7,924] 150,289) 1,016) 32,675)/ 1,612) 75,840 
Totallast year.| 30.511) 512,980! 10,937'129,283'! 2.035) 21,435!| 6.057) 67.640 

















SaHiPPpine News.—The exports of cotton from the United States 
the past week, as per atest mail returns, have reached 46,352 
bales. So far as the Southern ports are concerned, these are the 
sameexnorts reported by telegraph,and published in THE CHRON. 
ICLE last Friday, except Galveston, and the figures for that port 
are theexports for two weeks back. .With regard to New York, 
we includethe manifests of all vessels cleared up to Wednesday 
night of this week. 


Total balos, 


NEW Yorx—To Liverpool, per steamers Gaeiic, 1,249 ...Lord Clive, 


Ra i i dean ls 0 ee ahd di a ween Sins cea 082 
To Havre, SN, Mi UI Bcc ca “dn ccacehccacccvecacd ce 265 
To Antwerp, per ship Helvetia CERI PRS RAR WE Dg 50 
New OrxLEaANS To Liverpool, per ships Otago, 3,350.. Scioto, 2 942 
. Premier, 3.482.. oer barks Peti Dubrovacki, 2, 491. ..Udsire, 
i, 230... . Avondale, 2, 14 oxtiodmns ae ot 15,685 
To ‘Falmouth. per shi: ove Adler, 1, 930. 1,930 
To Havre. per barks Marie Leonie, 1 117. “Adriana Petrone! la, i itt 2,828 
To Rouen, per bark Alpha, 1,400.... eG oees ince seqnes 1,400 
MosiLeE—To Liverpool, per ship Friga, 2. 999... * eee nbs beeecdiwebees .. 2,999 
To Reval, per bark M. E. Corning, 1, 150. . 1,150 
CHARLESTON -To Liverpool, per barks Sabra Moses, 2,059 Upland and 
102 Sea I-land . . J. Whiting, 1.914 Upland and 106 Sea Island. 4,181 
Tb Cork for orders, per bark Ridderkerk, 2,125 i RRR es iaetin 2,125 
SavaNNAH—TO Havre, per bar« Alfred. 1 674 Upland ng é dwdadden tant ove 1,674 
To Barcelona, per brig Elena, 388 Upland PENT EE er ee oe: a 388 
TeExas—To Liverpool, per steamer San oe 778... oe se te _— 
lington, 2,984....per bark Yarmouth, 2,008. . ° ° 5,820 
To Bremen, per bri is tendo e ks anes dean tt Genie 
BALTIMORE—TO Liverpool, per bark Pohjola, REG TBS Cerne IR Ee 342 


Boston—To Liverpvol, per steamers Quebec, 213 . Marathon, 58!..... 7 
ees Liv Kane, ” steamers # Indiana, 340... .-Kenilworth, 
300.cee ** *e eoeeeeeeeve ,*eeeenee ee . ne ere eoereen ee eee 640 


Ws nts Mids = Nawindied Joes ivcdaits 05s *: SS 0 ad hieesd edu sbaweaes 46,353 352 


The vurticulars of these ship:neats, :rranged in our usual form 
are as follows: 
Liver- Fal- Bre- Barce- 





pool. Cork. m’th. Havre.Rouen.men. Reval. lona. Total. 

2. ee 3,082 coal : ins _ 3.397 
New Orleans.......19,585 1,930 2,828 1,400 om 21,843 
ng p ER... eee iia, Saea Skee ee 4,149 
Charleston .... .... 4.181 2,125 ile oe Se OES Mr 
Savannah... .... a e66e Ghee (AGS eee) eden? ieee 388 2,062 
A REI ee eee tre = =— FR 
— seawetedd . 842 ‘. bee, Sank ames 343 
DG See heen a Tiddac o eaed! Seay sen! Gea wee aise 794 
Philadelphia Siiuein: it _ 610 abies caten {wie . tents ea ee ee 640 
RF 7 3,543 2,125 1,939 4.767 1,400 999 1,150 388 46,352 


To 
Included in the a»ove totals are from New York 50 bales to Antwerp. 


Balow we give ali news received to date of disasters, &., to 
vessels carrying cotton from United States ports: 


Batic, str. (Br.), Kennedy, which arrived at Queenstown Jan. 12, from New 
York, was slightly damaged by heavy gales on the passage. 

DARIEN, str. (Br.). from New Orleans, at Cuxhaven Jan. 13, “lost bulwarks, 
boat and deck “re on tae passage. 

LouisiaNa.—Messers. B. & J. Baker’s wrecking tug Spring Garden and the 
schr S. S. Lewis left Norfolk Jan 16 for the sunken steamer Louisiana 
work upon which has progressed slowly, owing to the extreme cold 
weather. 

San Marcos, str. (Br.), from Galveston at Norfolk for Liverpool, after being 
ashore at Wash Woods, has been surveyed and found to have her rudder 
post broken off at the propel!er arch, or 16-feet mark ; her rudder stock 
broken off at the rudcer post aud lost, propeller blades all broken off, 
and her shoeing is partly broken (reporte d by divers). Her cargo has 
been crenanaee and the ship docked 14th in the government dock, the 
latter being nine inches longer than the ship. The bottom of the vessel 
is presumed to be in fair ‘condition. Steamer San Antonio, from 
veston, with a new propeller fur the San Marcos on board "arrived at 
Norfolk 14th. A steamer left Norfolk the same day for False Cape to 
take on boar the cargo of the cotton discharged on the beach while 
the San Marcos was ashore. 

SoutH CAROLINA, str., from Charleston for New York, before reported as 
ashore at Barnegat Shoals, was got afloat Jan. 18 (not previously) in good 
condition by Capt. Merritt, of the Coast Wrecking Company. 

Princeton, ship, from New Orleans for Liverpool, before r << ag on fire, 
was beached inside the South Breaker. Pass-a- Outre, Jan. 12, holes cut 
in the deck and a quantity of water forced into the hold. Sixty bales of 
cotton were broken out of the hold, damaged, and the fire supposed to 
have been extingui-hed ; the water was pumped out, the ship suffering 
but little damage. Fire again broke out, but was got under control, 
steamboats having been engaged to pump water into her hold. The ves- 
sel was lightened and tow ~ som to New Orleans 18th. The damage on 
cargo is estimated at $100,00 

Carn Auaust, bark (Ger.), Sieworte. from Savannah for Reval, before reported 
stranded off Scaw, has been got afloat and towed to Fredcrickshavea 


Jan. 11. 

Mississippi, brig (Ital. ario, from New Orleans for Havre, before reported 
taken into Key teat ec. 30, leaking badly after being ashore, was dis- 
charging cargo Jan. 7 for repairs. 


Cotton freights the past week have been as follows: 

















LIVERPOOL, Jan. 22.—3.30 P. M.—By CABLE FROM LIVER- 
POOL.—The market to- day opened quiet and closed dull. Sales of 
the day were 15.000 bales, of which 3,000 bales were for export and 


speculation. Of to-day’s sales 8, 000 bales were American. The 
weekly movement is given as tollows: 
Dec. 31. Jan. 8. Jan.15. Jan. 22 
Sales of the week..........bales. 52,000 118, 000 111,000 114,000" 
of which exporters took....... 4,000 9,000 11,000 8,000 
of which speculators took...... 5,000 15, 000 15,00) 21,090 
cnicdcddceees ot icewdae ,000 Sade — 
Total stock, est.............6.6.. 596,000 269,000 779,000 751,000 
Actual..... eaenein 5,000 ee ine aaa 
of which American, I FE 221,000 370,000 334,000 375,000 
Total import of the week.. 104,000 184,000 190,000 52, 
of which American.. 90,000 147,000 58,000 38,000. 
Actualexport.. ............ .o “ae 7 4,000 7,000 
Amoant afloat.. Sectsce 0 ce COO 371,099 360,000 360,000 
of which American.. 318,000 251,000 231.009 210.000 
The following pane will ee the daily closing prices of cotton for the week: 
Satur. Mon. Tues. Wedne Thurs. Fri. . 
Mid’g Uplands .. @ig MmM@i% . -@Oi% ‘ ‘OTK ~-- @iy ...@1% 
do Orleans. ...@i% %7%@8 .. .@8 .- -@8 ..@8 .. -@s 





BREADSTUFFS. 


Fripay, P. M., January 22, 1815 

The flour market was quite depressed early in the week, and 
prices of the low and medium grades declined 10@L5c. per bbl., 
with sales of good lines of shipping extras from spring wheat at 
$4 75, and low extras at $4 50. But latterly, with firmer 
accounts from abroad, an advance in gold and exchange, and a 
better supply of freight room, most of the decline has been re- 
covered, with free buyers yesterday of good lines of shipping 
extras at $4 90. The productions of flour at the West, owing to 
the severe cold and other circumstances, is unusually small, and 
the receipts at the principal Western markets show a consider- 
able falling off. The local trade continues quiet, but the better 
grades of flour are not plenty. Rye flour and corn meal have 
been dull and drooping. Last evening and to-day some ten or 
fifteen thousand bbls. of shipping extras were sold, part for 
arrival, at $4 90@$5 for State and Wisconsin, and $5 05@$ 5 20 
for Minnesota, and $5 50@ $5 75 for extra prime winter wheat, 
closing firm. 

The wheat market was very depressed early in the week, under 
a& pressure to realize, and there were sales of No. 2 Spring in 
store at $1 07 for Chicago and $1 10 for Milwaukee; but in the 
past few days, with a bettersupply of freight room on the berth, 
and the conviction pretty general that prices had touckea bottom, 
the demand became more active, especially for Spring growths, 
and yesterday, after sales sf No, 2 in atore, at $1 09% for Chicago 
and $1 12;@1 13 for Milwaukee, the close was at $1 11@1 14, 
with sales afloatjreported at $1 12@1 15}, and choice No. 1 Spring 
to arrive at $1 23. Winter wheats have been dull, with sales at 
$1 25@1 28 for amber Ohio and Michigan,and $1 30@1 31 for 
choice white. The receipts at the West are very small, and any 
revival of export must work a reduction of stocks in store. To- 
day, prices were firmly maintained, with No. 2 Milwaukee sold 
at $1 16 afloat, but business was limited. 
Indian corn has arrived freely by rail fromthe West, with a 
moderate supply by sail vessels from the South, and early in the 
week there was some decline in prices, prime Western mixed 
afloat selling at 864c. for new, and 92c. for old, but with a con- 
tinued good demand there was yesterday some recovery, with 
sales of new Southern yellow and Western mixed at 86} @37c. 
Holders are pretty confident that present prices can bs maintained, 
owing to the falling off in receipts at the West. To-day, the 
market was at the time dearer, but without quotable advance. 
Rye and barley have been dull and drooping, but are without 
important decline. Canada peas are lower,and have sold toa 
moderate extent at $1 05, iu bond. 
Oats have inet with only a moderate demand from the trade, 
and prices have ruled weak ; the bulk of the business latterly has 
been in good to prime State mixed and white, on ths track and 





ere. --——,—-Havre.-— -——Bremen.—-—,—Hamburg. — 

Steam Sail, Steam. Sail. Steam. Sail. rr Sail. 
Setera d. d. Cc c. 6: he: pe : 
atirday... 4%@9-32 AQ 4 % - Sgcomp. .. 
Mon Nday.... *%@2-32 ..@% % 6&h™C~COO@L SO COmp. ..@s % 
Tuesday @9-32 _.. @K “x “% ..@l Xcomp..@s 
Wednesday 49-32 ..@% RX 1 Xcomp...@%6 
Thursday. ¥y-39@5-16 1-32G 4 eae” er OX a 
Friday..... 9-32@5-16 7-32@K = “eo .@% ..comp. ..@x% 





afloat, at 67@6Jc. To-day, there was a firm and quiet market. 
The following are the closing quotations : 
1" ‘ 
SR Rte #3 50@ 4 00 Wheat--No.3 on $1 05@ 1 09 
SuperiaeSiaieand West-* suns ay po iad eect ue : = 
Gn dm nbn awnh dnd ades ! SS ee ee 2: 
Extra State, &e ......... 485@ 510; Red Western...... ... 1 20@ 1 24 
Western Spring Wheat pe én Amber do.. oie 250 38 
ST 64> 6c. pict cees p Ride cedacuhe menses 

do XX and XXX........ 5 25@ § 09 | Corn--Western mixed,.... 86@ 93 
do winter wheat Xand White Western......... 87@ 94 
xx. ... 5 2%@ 8 00 | Yellow Western........ 81D 93 
City shipping extras... 5 00@ 5 a = etait yellow, new... °86@ 88 
City trade and family errr 22 95 
brands. 6 00@ 7 50 | Ua spaielick * a (5@ 67 
Southe'n bakers’ and fa- as a be 67% 69 
————- Savane obs 700% 80; White ..... oer . 
outhern shipp’gextras.. 5 25@ 6 50; Barley—Westcrn.. 30@ 0 
Rye flour, superfine... ... 4 85@ 5 15 | Canada West ........- 1 aS 1 69 
Corn meal— estern, &e. 415@4 a le nics chap ebiedee 1 27@ 1 42 
Corn meal—Br'wine. &c. 4 79@ 4 80! Peas—Cgnada....... . 18@1, 
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° much free it j 
-——RECEIPTS AT NEW YORK.——,—-— EXPORTS FROM NEW “a too early for very %active sal : sper on ot oe 
pmitern” "pena on - YORK.—-— . e sales, but their purchases e 
Der the Since Jan. F 875.——. ——1874.__—, | dealers to look for a fai , " noourage 
Flour, bb! eek. Jan.3, 1.181, week Le © For the Since | opening is more hopef ar eee See. Sr a Sey 
ur, bbis. bys K. .1. week. ore ; 
C. meal, ** . ors 209.153 Seu.802 42.577 100,985 71,989 143,973 | ind ere re eeneiee Seeerne ee APot 
Wheat, ous. 06,040 ui rtd 1,977 721 163090 91S.5I2 ob5 a o.isiane nducement for dealers to stock up freely and early this season BRE 
+ 923° ’ 11 as a j : * : 
. . 870,600 223, 458 ‘dal'1ad 965903 26°67 901159 1194 04 comparison of present prices with those ruling at the openi , 
Brey “84,250 66,819 ae "90 $8184 69,499 | Of 18st season and at this time a year ago, will show s sh inka "brs 
’ ( : Ww i 
Oats ...". 164,244 426,239 472,285 4,800 9,4 “ ans cap) 2 values, below which there is little danget of their perp p 
* “ . i ae ° e 
ooh — 96 Slow Waitt Inciadencine mah one of the opinioa expressed by buyers generally would seem Lin 
wikia of wes Image: ae Opti - sight and the move eats mane ~ a appreciation of this fact, and while there is very Le 
est mail dates: ttle speculative feeling manifested 
: we are | i " 
RECEIPTS ar? LAKE AND RIVER PORTS FOR THE WEEK ENDING | ‘2°? Will be little hesitation in la ing lib . oo Deere 6 
AN. 16, AND FROM AUG. 1 TO JAN. 16 their early trade on the part eit! Mé nal gn oo B 
Ay org . rer of jobbers or i 
nin oh ——- nn oes. Barley. Rye, There have been financial difficulties here eo ol week at 
1 r ush. bush.| b : ‘ a ’ 
Chicago «.. be eats ( noe (eats. ) (36 Ibs.) y(48tbs.5 (56 The) ; wt agg 9 a Philadelphia and a Boston jobbing house is e 
waukee........... 17,486 64 24.90 “ at e details of thei iabiliti 
: 1 15. r assets and liab ; C 
Boledo,.....+.00+ e+ eae a 498 27.510 185,231 ri 00t we 3. 938 and this market is in no way affected by the enc aa gg “: 
Cleveland* ....-...-..» 2, i 2,656 4673 ©...) Dom : Z 
St. Louis... sepiiiagget 92 188 aon 4,700 eS es OMESTIC CoTTON Goops.—There is moderate demand f Z 
—— , pte 94.385 61,543 24,827 1061 | brown cottons with prices str : rn P 
iia rath gag _ 37,040 30,800 520 ~—«-'7,220 | the most basa? ong on nearly all lines, and some of BOT 
galelg — —~ TR my | Kittin ~ inent makes held at slightly better rates, There We 
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Total Jan. todate.,.. 219 0,02: 26 644 59,599 95,330 J DOMES Bei 
odes TG wie Geet ae A sie | weer to ims Woorss Goops.—The demand for goods for men’s | cor 
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In store at fe eoceccrsececseececvsese® $3,006 118 3 oe wo Tot wat ae PRs Lowa 2,408 35,759 163 110i 07 M 
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_ — a Smee a pl  Madaspibsess rer pt 23,440 8,637 ‘991 Total thrownupon m’k’t. — €3.476.655 7,806 ei ee Basse re 
Fail oe Moher spam ne sanerace 174,729 367°389 pene 35,000 ten rg peibasorimeecs 7,806 $2,208,390 6,009 $1,663,095 d 
Afloat in New York*...............-. 250,000 188,543 139,250 48869 Manufactures of wool....1,152 $518.11 7 i ee oe 
, . ’ 135, 175,000 ao sie — 502,715 893 0 597 - attr - C 
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GENERAL 
PRICES CURRENT. 


ASHES~ 


Pot.. + @64.8 *eeeer . 64@ 


BREADST OFFS—See special report. 
BUILDING MATERIALS— 
BSricks—Common hard, afloat.. sees 800 


Croton....... © S00 eee cocesece os coe 39 00 
Philadelphia. eed ee? eeere 28 00 
Cement—Rosen dale ite ee ebGubaces 5 
Lime—Rockland, common......., ooe 296 
Rockland, fini ; Aor , 1 60 
Lumber—Southera ESP « 25 90 
White pine box boards.........2.°: 19 00 
hite pine merchan. box boards. 24 00 
Clearpine............. thee~ ote covees 6500 
Oak ard RPE Raat SC eet. cesos 50 00 
Blackwalnut. .*’ oe seesesseseses e100 OU 
Spruce boards & Planks........ see 2200 
Hemlock boards & planks........ - 1800 
MN . 60d.com,fen & 8h.@ keg 8 49 


Clinch, 13 to 8 in. &longer........ 5 25 
Sdfine............ CO Cee eeeserecesece 5 85 
Cut spikes allsizes........ scacoe » 8 9S 
Paints—Lea .white,Am, pure, in oil il 
Lead,wh., Amer., ai a 9%2 

















Zine, wh., Amer, 2) Og Serre 7 4 
Zine, wh., Amer., No. j.in Of ..... 1134 
Paris white. English,’prime gold... 1380 ¢ 
BUTTER—(Wholesale Prices)— 
Half firkins(Kastern.)...... odée 20 @ 
Welsh tubs, wg Se aa 20 @ 
Half firking oo 15 @ 
Welsh tubs —— Seneees 15 @ 
CHEESKE— 
State factory, good to OK dé. 5s 14%@ 
State dairies, «CR gaa 13 @ 
COAL— 
Auction sale of Scranton, Dec. £0: 

J SOT CIO. 665565 icstvess deeeee,. 3 22K%a 
15,000 tone egg..." *"** ote eeweeees 3 274@ 
10.000 tons stove..." Covcereeccene 6 024@ 

+,000 tons PUG rirccsssccec 4 S7X@ 
Liverpoo! gas SOG ss ce sievcvccs ces coee @ 
Liverpoo] house cannal..... ¢ eee @ 

CUOFFEE~ 

io, ord. cargoes, 60@90 days, gold. 7%@ 
do fair, on i. gold. igk@ 
bo good, oe eeéede bey tpt 

O prime, fe) oovee BOld, 

Jeve. mats and Dags............g014. 26 
Native Ceylon........ °° coees BOl, 19 @ 
Maracaibo ..... Ce Cececevccccces Bold. 18% 
Laguayra..... ee . - -- £O01d 19 @ 
St. Yomingo... S6eétecnsecden »-- gold 17 @ 
PRUE vecsewmssc........ gold, 18 
Costa Ric POPC meesees ereces se BOld, 18 @ 
IPP 

I eeere SOC ee eee ebes -.@ 
sheathing, new (Over12 oz) 6000 eee rr | 
sraziers' (over 16 ERs ; -+20@ 
\me¢rican Ingot,  _ihbiting hh cash, 22 @ 

COTTON—See specia] report, 

DRUGS & DYES— 

Alum, SE A ®etreee @@eeeee - @ 
Argols,crude........ terceeeeesROIA, 17 @ 
Argols,refined ..2777°!*"*""***s - 27 @ 
Arsenic, powdered... keneee - --++@ 
Bicarb. soda, Newcastic...""' - 175 2 
Bichro. potash, Scotch ..... ;  * 15 @ 
Bleaching powder ..,. ...."*’ os 240 @ 
Brimstone,crude, in store,,,, 3650 @ 
Brimstone, Am. roll.......°°. eb. 3 @ 
Cimphor refined, Ge ieikisi: « dooce ---.@ 
Castor oi), E.l,in bond, # gal..gold. 7K@ 
ORMIENE BOER «0. .ccccceee. : aoe 
vhlorate potash... 007°" °°" ag 2 @ 
ochineal, Honduras...... .” oe 144 @ 
Cochineai, Mexican inl estewebe hs 48 @ 

Cream tartar...... O90 s0erecces ° 3315 @ 
ubebs, Kast India........ °°" 8 @ 
POE rideied pescdsoseciecn. gold eoee@ 
Gambier........... ad@edes bekbe +++-@ 
Ginseng, Western.......... ++. Cur, -++.@ 
Ginseng,Sonthern...... 77°" * i coee@ 
FORO, Hi cb55 es disccc,.. Sédseedec ” 18 @ 
Lac dye, good & fine .........” gold. ...@ 
Licorice paste, Calabria.... ......... 26 @ 
aicorice paste, Sicily ................ 25 @ 
Madder, Duteha..........000000e 201d 6%@ 
Madder,¥rench.......__ Ceeccose ™ 64%@ 
Vutgalls, blue et so a 14 @ 
Dit vitriol (66 degrees).......... eee 2 @ 

Opium, Turkey,in Ripa Bold. 675 @ 

Prussiate potash, yellow............ , -+.@ 
uicksilver......... + teeecevee BOld. 157 @ 
ainine, ...., O06066Gssbhc bdcccccks cur. e+e @ 
hubarb, China, gooi to Pr....%@ DB. 40 @ 

Sal soda, Newcastle........... zold 155 ¢ 

Nese edlncenp geri agiahad Sagebeame ‘3 @ 

Soda ash, vn igen d to good..... gold 2 12k@ 

Sugar of lead, w ___ Rattner eeee , 

Vitriol, blue,common......°°°"*' ‘eee 9IK@ 

Store Prices, 
nd Grani Bank cod,..... 600 @ 
No.1, shore, NEW... o..., 13 00 @ 1 
No. 1, Bay, NOW.......66, 11 00 @ 1 
No. 2, shore, new cooee 00 @] 
Oo. 2, Bay, new, CWorceses ee 9 50 @ 1 
FLAX— . 
North EE ee Coerccec O Bb 15 @ 
FRUIT— 

Raisins, Seeaiess........... Covecccvces +++ @ 
do Se  asdeesencscesncec tees .. @ 
do Sultana, new, ...../7°°"""** a.. -@ 
do Valencia, new...” debdedcbdas .@ 

Loose Muscatel, new.....*’ - 86 @ 
urrants, n OO eereeereceseccecs ° ooo @ 

Citron, Leghorn ..... 02.70 )°0 7" 721 8t"" +228 

Prunes, Turkish, new.......... Coeceee 104@ 

o WOE aterescstessenren, ——- 

D t B iceh cote OR’ seeessece @ tC eeees eee 

Figs, new, Crums and layers..... ~- 1 @ 

Canton Ginger................ Pease. 725 @ 7 

Sardines, e hf. box,.. ee *.* cur, 24K@ 

Sardines, # ar box......... ‘ 14 @ 

Macaroni, Mois Goud: ca i. Seeeesesn 11l¥@ 

mestic ied— 

Apvies, Southern, sliced. .......... 8 @ 
do “6 quarters........., 7 @ 
do State, sliced........ paoesee e 8 @ 
do O quarters.... .... ...... 8 @ 
do Western, quarters. .°.7'"""' -.. @ 

Peaches, pared Ga,goo l&prime, new 27 @ 
do do 4 P me &ch’ce 3? @ 
do unpared, halves and qrs... 7 @ 

Blackberries............ . Hervedtcctde 9K@ 

Raspberries, new........ RehSvececcece -.--@ 

Cherries, pitted, new 0707057705055 §5 @ 

Pla Peete eeereeceses OO Cer eee eres 19 @ 

GUNNIES.—See report uuder Votton. 
GUNPOWDER— 
Ding F 25 B Kw... eeeeseses, @see @ 3 
Mining Blasting., OCC eee eeeesecoss ree 8 
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Commercial Cards. 


Commercial Oards. 





Everett & Co., 


G6 State Street, Boston, 
AGENTS FO 
AUGUSTINE HEARD & CU&,, 


OF CHINA AND JAPAN. 
Advances made on consignments of approved mer 
chandize. 


John Dwight & Co., 


MANUFACTURERS OF 
SUPER-CARBONATE or SODA 
AND 
SALERATUS, 

No. 11 Old Slip, New York, 

The voooing Trade ONLY Supplied 


OryepHant & Co.,, 


COMMISSION MERCHANTS, 








Hong Kong, Shanghai, Foochow & 
Canton, China. 


REPRESENTED BY 
OLYPHANT & Co., of China, 
104 Wall St., New York. 


Henry Lawrence & Sons, 
MANUFACTURERS OF 
MANILA, SISAL, JUTE & TARRED 


CORDAGE, 


FOR EXPORT AND DOMESTIC USE, 
GANGS OF RIGGING MADE TO ORDER, 
192 FRONT STRELT NEW YORK, 


Fabbri & Chauncey, | 


COM MASSION MERCHANTS, 
48 South Street, New York, 
AGENTS FOR 


Messrs. KENDALL & COce, 
VALPARAISO, CHILI, 


Messrs. PREVOST & CO.,, 
LIMA AND IQUIQUE, PERU 


Messrs, INO. W. CATER, SONS & CO,, 
LONDON, ENGLAND, 


Messrs. JNO. W. CATER & CO., 
LIVERPOOL, ENGLAND 


Advances made on Consignments of approved mer 
shandise to the above houses. 

Messrs. Prevost & Co., Iquique, are prepaied to giv 
Special atteption to everything connected with th 
purchase and shipment of 

Nitrate of Soda. 


JEWELL,HARRISON 
& COMPANY. 


PURE LARD PACKED FOR 
ALL CLIMATES, 


PROV:S1ION DEALERS AND MANUFACTURER 
OF LARD OIL AND STEARINKE, 
ESTABLISHED 1841. NEW YORK, 














Smith, Baker & Co., 


COM MES ‘STON MERCHANTS 
Yokoham and Hiozo, Japan, 
REDI’'RESENTED BY 
EK. W. CORLIES, 


66) Pine Street, New York. 





STEEL PENS. 


MANUFACTURERS’ WAREHOUSE, 


JOSEPH GILLOTT & SONS 





E.R.Mudge,Sawyer&Co 


AGENTS FOR 
Washington Mills 


Chicopee Mfze 
Eilerton Bn Taills, 
Saratoga Victory Miftz Co. 


NEW YORE, BCSTON, 
43 & 45 WHITE STRE 15 CnauUNCEY ST. 
PHILADELPHIA 
J. W. DAYTON, 230 Cuxsr NUT STREET. 


Wright, Bliss & Fabyan, 
71 & 73 Thomas street, 


117 & 119 awe street, 
100 Summer strect..... ... deaasocenee 00 BOSTON 
241 Chestnut strect....... ...... PHILADELPHIA. 
AGENTS FOR 
Pepperell Mfg.Co., Bates Mfg. Co., 
Androscoggin Mills, Laconia Co., 
Continental Mills, Frankliu Co., 
Putnam Mfe. Co., Otis Company, 
Columbian Mfg. Co., Cordis Mills, 
Warren Cottoa Milis, Thorndike Co., 
Renfrew Mfg. Co., Palmer Malls, 
Rockport 8S. Mills, Boston Duck Co, 

Otis Company Hosiery, 

Lowell Mosicry Co., 

Troy Manufacturing Coc, 
ORIENTAL PRINT WORKS, 





sessvcevece -NEW YORK. 





Brinckerhoff, Turner 


& Co., 


Manufacturers and Dealers n 


COTTONS AILDUCK 


And all kinds of 
COTTON CANVAS, FELTING DUCK, CAR COVER 
ING, BAGGING, RAVENS DUCK, SAIL TWINES | 
&C. * ONTARIO” SEAMLESS BAGS, 
“AWNING STRIPES.” 
Also, Agents 
United States Bunting Company. 
A full supply all Widths and Colors always in etock 


No. 109 Duane Street. 











Financial, 
Greenebaum Bros.& Co., 
BANKERS, 


1 Nassau Street, New York, 
(CORNER OF WALL STREBRT.) 
CHIvaGO HOUSE: HENRY GREENEBAUM & CO. 
Issue Bills of Exchange, Travelers’ and Commercial 
Credits, available in the leading cities of Kurope and 
the United States. 
Make Telegraphic Transfers of money on Europe 
and Califvui nia. 
D>posit accounts received on favorable terms. 
We give special attention to the Investment of 
money, upon mortzages on improved Rea) Estate in 
Chicago and vicinity, giving to capitalists, availing 
hemselves of our services, safe and profitable invest- 
ments. 


R. T. Witson & Co., 


BANKERS AND COMMISSIUN MERCHANT 
41 BROAD STREET. 


Liberal cash wdvances made on consignineni: of 
Cotton and Tobacco to our address ; also to our{riena 
in Liverpoo! and London. 


Government Sccurities, 
and Bonds 


Buught aud Seld on Commission, and 
LOANS NEGOTIATED. 


Accounts received and merged prowess on baier ¢: 
which may be checked for at sig 





Gold, Stocks 





Grant & Company, 
BANKERS AND BROKERS, 
No. 33 WALL STREET, 


TRANSACT A GENERAL BANKING BOSINESS 
STOCKS BOUGHT AND SOLD ON COMMISSION 





91 John Street, New York, 
HENRY HOKE, So_e AGENT 


INTEREST ALLOWED ON DEPOSITS. 


Financial. 
Hilmers, McGowan& Co 


BROKERS IN 
FOREIGN EXCHANGE AND GOLD 
54 Wall Street, New York. 
(P. O. BOX 2,847.) 
Special attention paid to the negotiation of Com- 
mercial bills. 








Albert H. Nicolay & Co. 


Stock Auctioneers and Brokers, 


No. 43 PINE STREET, NEW YORK, 


ge” REGULAR AUCTION SALES 
OF 


STOCKS AND BONDS, 


Every Monday and Thursday, or 
SPECIAL SALES MADE ON ALL OTHER Dars, 
UPON ONE DAY’S NOTICE WHEN REQUIRED 
Our Established Custom 22 Years. 
a2 Stocks and Bonds bought and sold at the New 
York Stock Exchange and at private sale on commis- 
sion. 
ge Securities not dealt in at the Stock Boards 
specialty with this house for many years. 
{2 First-class Municipal Bonds Kailroad Bonds 
and other incorporated loans negotiated on libe.al 


Charles A. Macy, 


(Formerly of the firm or HOWES & MACY,) 
MANAGER OF THE BANKING DEPARTMENT 
OF 
CORLIES, MACY & CO., 

39 Nassau Street,New York, 


Collections made on all available points, with prompt 
returns, upon favorable terms. 

Orders executed for the purchase and gale of 
Governments, Gold, Stocks and Bonds, 

Intere-t allowed on deposits at the rate of four per 
cent per aanum subiect to check at sight. 


Knoblauch 
& Lichtenstcin, 


BANKE.RS, 
7 Broad Street, New lLork, 








Draw Bills of Exchange ana Issue Letters of Cie- 
dit on all principal citics of Europe. 

Upen Credits on Shanghae and Yokohama 

Telegraphic transfers made 

Specia! Partner.--1'- FUTSCHE BANK, Bertin. 





7 TO 12 Per CENT. 


We make a SPECIALTY of county) © Qity and Schoo 
District Bonds, GUARANTEE LITY of all 
bonds sold, col Hiect the coupons without chai ge, ct 
take same as 80 much cash on sales. §8 Send for 
price list. 


THE LAW OF MUNICIPAL BONDS 
ae pabiiae’ by our senior, should be in the hans 
of all interested in this class of securities. Two Vo! 
umes, price $10. . 

WwW. N. COLER & CO., Bankers, 


17 Nassau Me, New York 


Tumbridge & Gx? 


BANKERS AND BROKERS, 
39 Wall Street, New York, 

Buy and Sell Stocks on Margins or for Cash 
PUTS and CALLS negotiaied at the Jowest 
market rates; $50 for 50 shares, $100 for 
100 shares. Thirty-two pige cxplanatory pam- 
phiet mailed on application. 


J. Hickling & Co., 


BANKERS AND BROKERS 
72 BROADWAY, 


Buy Stocks on margin and negotiate Stock Privileges 
on any part of 100 shares. A 48 page pamphlet ent ‘tle* 
‘THE ART OF SPECULATING IN WALL STREAT 














R. Svypam GRANT. @. ST. JOHN SHEFIELD. 


explainin terms used and various methods of cp 
ng in stocks, will be sent free to any address. 





UMI 
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